


DORR BS OO ee OD rN ee nO 





HUNT'S MERCHANTS’ 





A Weekly Aewspaper, 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES. 


MAGAZINE, 





———— 








VOL. 26 


SATURDAY. MARCH 23, 1878. 


ee I 





NO. 665. 





-_ 


= 





CONTENTS. 


THE CHRONICLE. 

Mr. Sherman and Resumption.. 7 6 Latest pa eam and Commercial 

The Halifax Award . Minglieds OWS «6555600 cs. bi sc ds 279 

The Pennsylvaria Railroad An Commercial and vi S acre gee 
its Proposed Trust............. STT News.. eS SABES jo ccce' OE 

THE BANKERS’ GAZETTE. 

Money Market, U. 8S. Securities, | Quotations of Stocks and Bonds. 285 
Railway Stocks, Gold Market, | New York Local Securities........ 56 
ae agg Exchange, N. Y. City Investments, and State, _ ~~ 
Banks, National Banks, etc. .... 282} Corporation Finances... cexeieihee 

THE COMMERCIAL TIMES. 





aoe 
we 


Commercial Epitome. . . 291 | Dry Goods... cnkvinn ae 
askehe rig @ atone y kde ¢ dupen> eee ceetiek Baas” on: a eee 
Breasts Se a alta <ele hdic as 506 | Prices Current. ......0 cece ccc sce 299 











Che Chronicle. 


THE COMMERCIAL AND FINANCIAL CHRONICLE 78 issued on Satur- 
day morning, with the latest news up to midnight of Friday. 





TERMS OF SUBSCRIPTION—PAYABLE IN Sarthe rigs 


For One Year, (including postage). .... 2.2.0... se cee ec cecseee $10 

I RE PN i nk adic Gaiam 4hebs egnens seebenen 6 10: 
Annual subscription in om (including postage)............ £2 5s. 
Six mos. do Ges seapalipe sees 1 6s. 


emote ‘ions will be a - oP until ordered stopped dy a written order, or 
at the publication office. The Publishers cannot be responsible for Remittances 
unless made by Drafts or Post-Office Moncy Orders. 
London Office. 
The London office of the Curenic.e is at No. 5 Austin Friars, Old Broad 
Street, where subscriptions will be taken at the prices above named, 


Advertisements, 

Transient advertisements are published at 25 cents per line for each insertion, 
but when definite orders are given for five, or more, insertions, a liberal dis- 
count is made. No promise of continuous publication in the best place can be 
given, as all advertisers must have equal opportunities. Special Notices in 

g and Financial column 60 cents per line, each insertion. 
WILLIAM B. DANA & CO., Publishers, 
79 & 81 William Street, NEW YORK. 
Post OrFice Box 4,592. 


WILLIAM B. DANA, 
JOHN G. FLOYD, JR. 








Ge A néat file-cover is furnished at 50 _—e postage on the same is 18 
cents. Volumes bound for subscribers at $1 50 

GS For acompleie set of the COMMERCIAL AND Frxanctat CHRoxicLE— 
J nly, — to date—or of HuntT’s MERCHANTS’ MAGAZINE, 1839 to 1871, inquire 
at the office. 








2 The Business Department of the CHRONICLE is perepentos among 
Financial Interests in New York City by Mr. Fred. W. Jone 


MR. SHERMAN AND BESUMPTION. 


The interview of Secretary Sherman with the Senate 
Finance Committee on Tuesday of this week, covers 
the three questions with regard to resumption 
which are uppermost in everyone’s mind:—First, 
as to the ability of the government to resume 
on its greeaback issues; second, the action of the 
silver bill in assisting or hindering resumption; third, 
the relation the banks bear to the question, and 
the effect on them of resumption by the government. 
Without attempting to discuss these points at any 
length, it will be very useful to group together the facts 








the Secretary suggests under each head and briefly 


‘ay the grounds for his confidence. 

nd, first, as to the government’s ability to carry out 
the law, Mr. Sherman is very clear and pronounced in 
his opinions. Since the passage of the Resumption Act 


there has been, he states, a large accumulation of coin. 
‘He gives the present condition as follows, and we have 
. ee the figures for the last of January, 1876, selecting 


that date as a detailed statement was at that time made 
by the Treasury in reply to a resolution of the House of 


Representatives: 


COIN AND BULLION IN THE UNITED STATES TREASURY. 





























Jan. 25, 3876. Feb. 28, 1878. 
NE RO, ili de dbs haiinds tsi i “ase ddligns $41,659,128 $117,151,455 
I ee al 10,254,409 7,937,300 
EE MIs anadetaccdan~ cmbdas ~h0-90.0.eheh.. re $125,088,755 
PPO ike Nothibe 4 cequatnedhig: b0> “Sas daee $11,202,259 ($5,972,895 
es ck She eike Se sedshe Fae eae 4,146,933 3,130,719 
Total silver $15,349, 192 $9,103,614 
TOCA. 2. 5c. leita + decedhat¥ dee cducdbdbugse a - $70,262,729 $131,192,369 
In other forms.......-.. 3,338,632 +s; ei a 
Total gold and silver...-.... ss..6-...4.. es $73,01,361 $134,192,369 
Deductions. 
To credit of disbursing officers and outstand- 
ing checks.. weiah bhant ache ; *$4,0C0,000 $5,189,626 
Gold certificates euthéhenstne ios ens Gaabe aces Sa 34,€04,4°0 44,498, 5¢0 
Called bonds and interest............ 0 cc .ceeee 11,311,695 6,818,677 
Interest due and unpaid..............8..0...0. * 4,909,706 4,909,706 
Total deductions.........ccccseces eevcs. cece. $38 535,801 $ 2,416,569 
Total availab'e.... $14,775,560 $71,775,860 


*These items for 1876 are not stated in the published reports, and we there- 
fore estimate the last at the same amount as now and the former at one-third 
less, az the Secre'ary states that is usually smaller. 


This shows the changes in two years. But according 
to the Treasury statement issued for the last of Feb- 
ruary, 1877, the coin and bullion then on hand, less 
coin certificates, outstanding called bonds and other 
outstanding coin lithilities , was only $21,219,949; hence, 
it would appear that ideaont all of the difference in the 
coin balance noted above has been accumulated within 
the last twelve months. In fact, the Secretary states 
that during last summer and fall the accumulations were 
from five to eight millions a month. But Mr. Sherman 
increases the total coin balance given above by $20,000,- 
000, that being the sum of certain items deducted which 
are generally in the Treasury in about the same 
amount; and he claims, therefore, that the govern- 
ment row holds about $90,000,000 of coin available 
for resumption. Further than this, he expects to, and 
thinks he easily can, accumulate during the remainder 
of the year about five millions a month, and have on hand 
on the first of January about $140,000,000. 

But what will be the situation of the banks at that 
date and their relation to, and share in, this movement ? 
There is no general statement of the national banks 
available since the 28th of December; at that time their 
entire holdings of specie were reported at $32,886,398, of 
which about seven million dollars were held outside of 
the cities of New York, Boston, and Philadelphia. The 
holdings of all the banks; State and national, in those 
three cities at that date were about $27,000,000, and on the 
16th of March their holding had been increased to over 
$47 000,000, an addition in the three months of over $20, 
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000,000. The Secretary supposes that this accumulation 
by the banks is to go on at the rate of at least $5,000,000 
per month; it should be remembered, however, as pos- 
‘ sibly modifying that expectation, that while the banks 
have thus been adding to their hoards, the Treasury has 
accumulated very little, the sales of bonds having been 
stopped by thesilver bill. But, admitting the Secretary’s 
expectation is to be realized, the banks of the country 
will have about $110,000,000 of specie by the 1st of next 
January and the Treasury about $140,000,000 available 
for resumption purposes. 

It will be noticed that to build up the specie reserves 
to the points specified, there will have to be a total 
hoarded monthly of $10,000,000, making the net increase 
to January Ist, $90,000,000. Some will think this can- 
not be done since the banks now really hold compara- 
tively little actual specie, as the larger portion of their 
reported specie is in the shape of gold certificates. The 
gross sum, therefore, of $134,192,369 at present in the 
Treasury more nearly represents the total visible supply 
of coin and bullion than many suppose. But it is not 
necessary to prove where the balance is to come from ; 
with a considerable portion of the stock of the precious 
metals which have been accumulating in the country the 
past three years invisible, and the constant production 
whic’ is going on, it is reasonable to siy that such an 
accumulation is netimpossible. Of course, the operation 
would be made more uncertain if there is to be any con- 
siderable export movement. Such a probability Mr. 
Sherman discourages with a summary of the trade bal- 
ances for the last four years. His figures would be quite 
conclusive if it were not for the movement in United 
States bonds and the consequent state of foreign ex- 


- changes, which warn us of a condition approaching. 


making gold shipments remunerative. Still, while our 
exports of domestic produce continue so large, there 
will be many inclined to accept the hopeful view of the 
Secretary as to the feasibility of this portion of his plan. 
Granting, therefore, that this coin and bullion can be 
accumulated, what is it expected to do? The amount of 
greenbacks outstanding at present is $348,618,024, of 
which about twenty-five to thirty millions will always 
be on deposit with the Treasurer, for redeeming bank 
notes, &c.; the Secretary aiso thinks about $20,000,000 
will, between now and January 1, be withdrawn, under 
the law, by the increase of bank notes; thus leaving the 
greenbacks to be taken care of at $300,000,000, which 
he proposes shall be re-issued and kept out. Of national 
bank notes now outstanding, the total amount is 
$320,557,871. As these netes are redeemable in green- 
backs, and as the banks will, on the supposition made, 
have $110,000,000 in gold for cemmercial purposes, no 
difficulty in the working of the resumption machinery is 
expected to arise in that direction. The Secretary, how- 
ever, risks the remark that the banks must take care of 
themselves. They seem to be in a position to do it very 
effectually with their present reserve in legal tenders. 
On the remaining question, as to the effect upon re- 
sumption of the silver bill, Mr. Sherman does not appear 
to us te make so plausible a showing. He says that on 
the whole that bill will, in his opinion, he!p resumption. 
Some points he mentions in which the action of that bill 
has been adverse ; it has stopped refunding and has led 
to a very considerable return of our bonds from Europe. 
These seem te cover, in his view, all the adverse influ- 
ences, and aside from them he thinks the double stand- 
ard an advantage. But we would ask, even granting 
every other position claimed, what will be the result of the 
higher value of gold in the markets of the world. We 


his hoards of gold of the single fact we have referred 
to. Perhaps he does it in his suggestion that “ the pass- 
age of this bill can have no effect until January next,” 
and before that time it may be “all will agree that it 
ought to be repealed.” 








THE HALIFAX AWARD. 


In compliance with Mr. Blaine’s resolution, the papers 
relative to.the appointment of Mr. Delfosse as one of the 
Commissioners on the Fisheries Question, were sent to 
the Senate on Thursday last, It does not appear as 
if there were anything in these papers fitted to threw 
much fresh light, either on the appointment of Mr. Del- 
fosse or on the general question which has now, we 
thiok, very unwisely been raised. I: does seem as if 
there had been a strong desire on the part of the British 
Government to have the Belgian Minister at Washington 
placed as the third party on the commission. It 
appears, also, that to the appointment of this gentleman 
Mr. Fish at first objected, on the ground of the friendly 
relations known to subsist between Great Britain and 
Belgium. It appears, further, that when, in accordance 
with the arrangements already entered into, Mr. Del- 
fosse was appointed by the Austrian Minister at London, 
Mr. Fish waived his objection, and consented to the 
appointment. It does not appear that Mr. Delfosse had 
any knowledge of the fact that his name had been sug- 
gested and objected to, or that heis a man at all likely to 
be influenced in a question of so much moment by any other 
considerations than those of truth and justice. There is 
not a particle of evidence that there was any unfair 
dealing in the appointment of the commissioners, or 





‘that in arriving at their decision they were guided by 


any other principles than those of honor and du'y. The 


decision was that of the majority; and it was the under- 
standin of the parties, when they entered upon their 
work, that such decision should be binding. It was nat- 
ural enough for the United States commissioner to 
wore to the award; but it is surely unkind on our part, 
simply because the decision was against us, to attribute 
motives, the reverse of honorable, to a man of high char- 
acter and established integrity. 

The entire affair, as it seems to us, stripped of the 
cloud of technicalities and subterfuges which have been 
thrown over it by a miserable species of special pleading, 
is one of exceeding simplicity. There are really two 
questions. There is the question of the award; and 
there is the question of the treaty regarding the fisheries. 
The two questions are entirly distinct. The one has 
nothing whatever to do with the other. First, there is 






de not propose to enter upon a discussion of the silver 4 
question ; that we have done on previous occasions, It 
behooves the Secretary, however, to measure the effect on _ 
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the question of the award. For certain privileges in 7 


Canadian waters we have agreed to pay a given sum 
of money. We asked those privileges. We deemed 


such privileges would be to us a solid and substantial 


them desirable. It was our belief that the possession of — 


advantage. It was agreed by the British Government — 


appointed by the United States) one memter appointed 
by Great Britain, and‘a third member appointed by the 
Austrian Ambassador at the Court of St. James... The 
commissioners have deliberated, decided and named the 





award to be paid within a given time. 





that we should have the privileges we asked for a 
money consideration which was to be paid to Canada. § 
The amount of money or award was to be determined by 
a special commission, to be composed of one member § 






We have bowed @ | 
to the decision, accepted and entered upon the pos- 

















ers 
he 


ow 
bel- 
we 
if 2 
ish 
ton 
It 
nan 
dly 
and 
nce 
Jel- 
lon, 
the 
had 
sug- 
y to 
ther 
re is 
fair 
, or 
| by 
The 
\der- 
their 


r to 
part, 
bute 
char- 









MARCH 23, 1878. ; 


oy 4 . iets 7 us Sat 3 as ae —— ee ee eS ee, Sat J es 3 Pigs ox os 
eT te a Rtas: site Tt ee Oe eg es rs ead a ck ART Ree Re PT ae 3 rs he ve iis ae Seg 
rs alist dk Sette YR 8 oS i sea Wea We ee Oe NE : ry é 





27 





session and enjoyment of the privileges. Shall we not 
pay the award? That is the one question. 
The other question is, as we have said, something 


altogether different. We have not yet paid; but, in 


compliance with the decision of the commissioners, we 
have promised to pay within a given time. Meanwhile 
we are in possession of the privileges so purchased. We 
have unfortunately discovered, or we think we have dis 
covered, that we have made a bad bargain. In addition 
to the money compensation, the treaty entered into by 
Great Britain and the United States concedes to Cana- 
dian fishermen certain immunities which, it is claimed, 
are ruinous to the interests of the fishermen of Massa- 
chusetts and adjoining States. We are, or think we are, 
losers by the bargain. What shall we do with our newly 
acquired property ? That is the other question. 

Mr. Blaine tried to make the two questions one. With 
a cunning which it is no impropriety of language to call 
mischievous, and which was quite unworthy of his great 
abilities, he mixed up the one question with the other; 
and, with a species of logic against which his better 
sense must have revolted, he claimed that as the treaty 
in its practical workings was proving unsatisfactory, 
we should not pay the award. Mr. Blaine’s ar. ument 
amourted to this: We have bought and become pos- 
sessors on a promissory note; but we do not like our 
bargain; we do not care for the property we have 
acquired; therefore, we will not honor the note. Mr. 
Blaine, indeed, bas seldom appeared to greater disad- 
vantage than he did on the occasion referred to. It 
was evident that he himself was fully aware of the 
difficulty, if not falsity, of his position. It is not often 
that he reads his speeches. It is even less often that he 
speaks in doubtful or qualified language. On that occa- 
sion he did both. With all his care and caution, how- 
ever, and notwithstanding his learned references to 
English law, he did not succeed in convincing. either 
the Senate or the public that these two essentially 
separate questions are one, or that because we are 
dissatisfied with the bargain we have made we 
can with any show of honor repudiate our obliga- 
tions. The honest common sense of the entire country 
revolts against such a course. And when :uch men as 
Charles Francis Adams, Francis M. Bird, Henry W. 
Paine, Benjamin F. Thomas, Robert C. Winthrop, and 
others of the same high standing in the community, 
seornfully denounce all such proposals, and call fer a 
dignified, straightforward, and manly policy, we need 
have no fear of the result. It is not long since we 
accepted $15,000,000 from Great Britain in the shape of 
an award. We bowed to the decision then when the 
award was in our favor. Let us bow to the decision now 
and pay as gladly as we then received. By the Geneva 
tribunal we set the world a great example. If we go 
back on that example, we shall endanger the great prin- 
ciple of international -arbitration—a principle which 
promises to prove an unspeakable blessing to the nations. 
The payment of the award will not compel us to rest con- 
tented with the treaty. By all means let inquiries be 
made into its practical workings; and if it is found that 
there is anything unsatisfactory, let the proper steps be 
taken to have it revised and improved. | 





THE PENNSYLVANIA RAILROAD AND ITS PROPOSED TRUST. 
On Monday next is to ke held the adjourned meeting 


_ of the stockholders of the Pennsylvania Railroad, to 


receive the report of the committee of seven appointed 


_ on the 12th to make inquiry into the several items of the 
_ annual report then ‘presented, and particularly with 





reference tothe preposed trust for reducing the burden 
of guaranteed indebtedness. Briefly stated, the present 
condition is this: the Pennsylvania r<ad, in pursuance 
for years of an expansive policy, during a term of gen- 
eral inflation of prices and extravagance in ideas and 
habits, leased a large number of connecting roads, gen- 
erally upon an agreement to pay annually a fixed sum, 
without regard to earnings, and in a few instances 
agreeing simply to operate the road and hand over to 
the lessor whatever receipts might remain after meeting 
expenses of operating and maintenance. This latter 
basis was plainly conservative and involved ne risk to 
either lessor or lessee, while securing to the latter the 
control of connecting traffic; the former assumed all the 
risk and was made more hazardous by extravagantly 
large rates of rental. The practical result has been that 
the Penrsylvania road, having paid 10 per cent dividends, 
for some years prior to 1875, then dropped to 8 per 
cent, next to the rate of 14 quarterly, and has now 
passed three quarterly dividends, after which it comes 
forward with the present proposition, to wit: to-appro- 
priate $100,000 per month to form a trust; for this 
$1,200,000, together with enough more to make up a 2 
per cent dividend ($1,377,404), it proposes to issue 
scrip to the stockholders bearing 4 per cent interest, 
and redeemable at the company’s option; to devote the 
funds thus monthly set aside to the periodical purchase 
of the guaranteed securities; lastly, to pay to the stock- 
holders regularly in cash dividends the residue of the 
net earnings, whatever that may be. In substance, the 
company says to the stockholder, “We will suspend 
indefinitely all specific dividends; we will borrow your 
money, to the amount of a 2 per cent annual dividend, 
on which we will pay 4 per cent cash interest, giving you 
for the principal our scrip, redeemable at convenience; 
and if we have anything left after doing this, wewill 
hand it over in cash.” The repor: makes out a sur- 
plus of $4,714,390 for meeting the trust instalments, 
the incidertal liabilities, and cash dividends. This is 
figured on the earnings of 1877, which may be reasona- 
bly taken as a probuble minimum or hard-pan year. 
Apparently, then, the company could go on paying 4 
per cent if the trust plan were abandoned; to pay 6, as 
proposed by ene stockholder, could be done, provided 
what are called the “incidental liabilities” are not too 
large ; to first pay 4 per cent, as proposed by another, 
would leave about two millions, so that the trust instal- 
ments might afterwards be set aside, unless “incidental 
liabilities” interfered. Still it would not seem_to be 
prudent on the showing made as to contingent and posi- 
tive liabilities, to say nothing of “incidental” ones, to 
make a 6 per cent dividend in either cash or cash and 
scrip. Practically then the proposition seems to be to 
borrow at 4 per cent interest one half of the 4 per cent 
dividend which is now within the presumable reach of 
the property to earn. 

This is the gist of the plan. We do not hesitate to 
admit that it is intrinsically shrewd, practical and wise, 
and that coming forward with it is a frank confession 
of the situation, and, so far, is entirely creditable 
to Mr. Scott. To recognize and confess past 
mistakes is always creditable; on its face, this preposi- 
tion is one for dismissing inquiry how the company came 
to be in trouble, and for considering, now that it is in 
trouble, how it shall get out. Whether Mr. Scott has 
shown, in making the burdensome leases which he now 
wants to pay off; such a lack of balance and of foresight as 
to prove him an unsafe man to be entrusted with carry- 
ing out a restorative policy, is a question the stockhold- 
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' ers have aright to raise for themselves. Intrinsically, 
we admit the merits of his proposition. It is one which 
a dozen stockholders, owning the property, would be 
extremely wise to conceive and carry out, in the present 
circumstances, if they could be sure they had the right 
man to execute the trust; as the facts are, however, the 
plan cannot be discussed without bringing in other con- 
siderations than that of its intrinsic merits. 

Bat first let us look at the probable workings of the 
plan itself. It proposes three profitable effects: Ist, to 
borrow at 4 per cent and buy up liabilities now bear- 
ing 7 per cent ; 2d, to make the saving greater by buy- 
ing under par; 3d, to release the company from 
the necessity of raising large sums hereafter, at 
any one time, to meet maturing liabilities. According 
to the report, the application of $1,200,000 annually for 
80 years (total 36 millions) in the purchase of securities, 
at rates yielding 7 per cent revenue to the trust, would 
enable the company to own at least 73 millions of-.them ; 
or, if bought at rates yielding 8 per cent, 94 millions. 
In a word, as some of these securities are largely under 
par, the company not only saves the difference in inter- 
est between four and seven per cent, but also saves all 
interest on the difference between par and the market 
price. As an illustration let us suppose that the Penn- 
sylvania Railroad would always purchase for the trust 
such of its guaranteed securities as could be bought at 
the lowest prices. Assuming then that securities could 
be obtained at rates now ruling, the gain made by the 
operation of the trust on a few prominent stocks well 
known in this market, would be as follows: 


Cash 4percent Now paid Annzuai 
required to onthis percnnum saving 


purchase at paidto by Penn. RR. -to 
market stock- on same . Penn. 
For each $100 share of price. holders. stock. RR. 
Pitteb. Ft. W. & C. spec’lst'k,7p.c. $75 $3 00 7 00 $4 (0 
Cleveland & Pittsburgh stock,7p.c. 72 2 83 7 00 4 12 
Brie & Pittsburgh stock, 7 p.c... .. 60 2 4) % 00 4 60 
Jeff. Madison & Ind’polis stock,7p.c. 75 8 00 7 00 4 00 


Here we see that on each one hundred dollar share 
bought for seventy-five dollars, the company would pay 
the stockholder only 4 per cent on seventy-five dollars, 
which would be three dollars, and would therefore 
make an annual saving of four dollars, the differ- 
ence between the three dollars it offers to pay 
and the seven dollars which it now pays. The Fort 
Wayne stocks, guaranteed and special, the stock and 
second mortgage of the Jeffersonville Madison & 
Indianapolis, and the stocks of the Cleveland & Pitts- 
burgh, aggregate about 424 millions, now quoted at 
extremes of 55 to 88; if the Pennsylvania Read could 
borrow at once, at 4 per cent, the funds to buy these up7 
at an average of 80, it could effect an interest saving of 
4% per cent, or over two millions a year. 

This, of course, is hypothetical, for the practica! 
working of the plan must remain subject to the 
influence exerted upon market prices. The effect 
of the operation, however quietly and shrewdly 
conducted, is a factor which cannot be determined 
beforehand, but it is safe to assume that the very knowl- 
edge that the company is casting about to buy will have 
a tendency to raise all its guaranteed securities, particu- 
larly the cheap ones which are off the Exchange lists and 
especially sensitive. The saving of 3 per cent interest is 
therefore clear enough, but the additional saving, by buy- 
ing under par, remains to be proven. And what will be 
the policy of the company,under circumstances which give 
it a present interest out of its own discredit, remains to 
be seen. Will it accept the effect upon prices that natur- 
aly would follow a square public announcement—whic”, 


} 





on the face of it, the plan itself really is—that it intends 
hereafter to live strictly up to its guarantees, or 
will it “ bear” those guarantees, possibly selecting some 
one of them for discrediting, by avowed or suggested 
repudiation of it, that it may thereupon be got cheaply 
out of the way? The depression of these securities is 
itself a suggestive fact. 
should be, the guarantor being unquestioned, may be 
seen in the position of Harlem, of course allowing for the 
high interest-rate in that case; and the depression of guar- 
anteed 7 per cents below par, inth se times particularly, 
proves that there is doubt of the ability or the good 
faith, or both, of the guaranter. The Pennsylvania 
company must submit to discredit on the score of 
inability, or else admit that its repudiation of the C. C, 
& I. C. obligation has helped to cast doubt over all its 
promises and representations alike. The advantages o 
unquestionable credit, and the immediate profit of sharp 
practice in repudiation, cannot both be secured at the 
same time and by the same management, and the policy 
which aims to secure both demonstrates its own weak- 
ness. 

But when all is said of the proposed trust that can be, 
and in every light, the question remains, who is to carry 
it out, and under what moral guaranties of ability and 
fidelity? This mus‘ be admitted to be the decisive and 
pivotal question. And in considering it, it cannot be 
overlooked that Mr. Scott, by the attitude and circum- 
stances in which he submits the proposition, convicts him- 
self either of insensibility to some very important facts or 
of affronting the intelligence of his stockhulders. For not 
only does the plan imply, as an essential condition prece- 
dent, a firm and justifiable trust in the manager who is to 
carry it out, but it is itself professedly a remedial one for 
the existing troubles of a wrong past policy and a new 
departure from expansion to conservatism. But Mr, 
Scott gives, and notoriously has been giving, his time 
and energies to lobbying at Washington for another 
enterprise. The Texas Pacific has no visible relation to 
the Pennsylvania; if it is intended and needed for bol- 
stering up the finances of the latter, then the truth is 
not told about the latter; if itis a separate matter, then 
Mr. Seott is chargeable with diversion of his own time and 
with gross inconsistency. With the complaint about his 
salary we have no sympathy; $24,000 istoo little rather 
than too much for an adequate performance of the ser- 
vices; but when the management of the Mutual Life 
Insurance Company, for example, is considered enough 
for one man, assuredly that of a corporation tenfold 
more onerous in care must be enough for the largest 
man; and, beside, Mr. Scott is paid for his time, and is 
under’contract to attend to his legitimate business. To 
fail to do so is morally dishonest. But what is of more 
consequence at present, he occupies the extraordinary 
position of saying to the Pennsylvania stockholders, 
‘Lend me your dividends, that I may extricate the 
property frem the predicament into which my unfor- 
tunate management has brought it,” and at the same 
time he is laboring to renew his inflation policy in the 
Southwest. Clearly, this will not bear the touchstone 
of common sense. If Mr. Scott has really seen the error 
of his past, and really intends henceforward to follow 
the conservative policy of which his funding proposition 
is a profession or else is nething at all but idle vaporing, 
then he can prove his position ‘by leaving Washington 
for Philadelphia and abandoning his Texas scheme; if, 
on the other hand, he is still possessed with the ambi- 
tion which revels in new mileage and debts and dreams 
of continued expansion, then, whatever the merits of his 
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trust plan intrinsically, the stockholders will be extraor- 
dinarily trustful indeed if they willingly accept him as a 
fit man to carry it out. They may very pfoperly resolve 
that he shall choose one or the other of these two 
divergent financial paths, and not attempt, at their 
risk, to walk in both at once. 








Latest Monetary and Commercial English News 


——E 
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 ' EXCHANGE AT LONDON— 
MARCH * EXCHANGE ” LONDON. 
Ox— TIMS. RATE. LATEST | TIME. RATE. 
DATE. 
Paris.......--- short. : Mar, 8. | short 25.14 
Paris..........|3 monthe. | 25. asst eae 
Hamburg - 20 Var. 8. | 3 mos. 20.41 
Berlin......... - Mar. 8. 4 20.41 
Frankfort .... ~ Mar. 8. | short. 20.39 
Amsterzam...| short. Mar. 8. . 12.12 
Amst ..-|3 months. saws case TS eae 
Vienns........ sn Mar. 8. | 3 mos. 119.00 
hanes Mf] = | atts 
spent ibe ix QAs cuits er a 
bon ete ays. neae jae reas 
oa ‘ seule. 23.7736 @27.82% || Mar. 8. | tuort. | . i725 
Naples........: " 27.773 ]27.82% ihe ERS age RE nth oe 
New York ....) «++. | eeeees Mar. 8. |60 days. 4.434 
Wie JameltO...) -2-- | —s sees Feb. 9. " 24 
Pernambuco...) «- + | = «e-eee Feb. 13. 212414 
peeees Ayres. 60'days ye — \ : mae Be 
Galenttass..-| | © ied. || Mar 2. | | ae oa. 
Hong Kong... re: Weer Ty r. 4. : . iid. 
hai...... ioe. 1 eee Mar. 4. on 58. 544d. 
yn dris.... — euéee Mar. 5. | 3 mos. 973%. 
[From our own correspondent. } . 


LONDON, Saturday, March 9, 1878. 

The preliminaries of peace between Russia and Turkey have 
been signed, and we are led to believe that in about one month a 
Conference or Congress will meet at Berlin under the Presidency 
of Prince Bismarck. The result of that meeting is obviously a 
cause foranriety. A great change has recently come over Europe, 
and as Turkish power in Europe will henceforth be reduced to a 
minimum, each of the leading Powers is naturally desirous, and 
perceives very keenly the necessity, of looking after its own 
interests. There can be little doubt of the fact that the new 
Bulgaria will be more or less under the sway of Russia; but this 
is, perhaps, of more importance to Germany and Austria than to 
this country. A weak Power at Constaatinople will also prove to 
be advantageous to Russia, and, under such circumstances, our 
forces, moral and material, if necessary, should be directed to the 
establishment of a quid pro quo, and public opinion in this coun- 
try is certainly in favor of affording support tothe Greek nation 
and of a decided policy with regard to Egypt. With regard to 
the latter country, we should, no doubt, coneult the wishes of the 
French Government and nation, with whom this country is 
desirous of living upon terms of cordiality. The English nation 
is; altogether averse to entering upon any path of duplicity ; 
but there can be no questioning the fact that all our power wili 
be brought into action to keep Egypt free from Russian designs. 
It is obvious that our interests lie in that direction, and in keep- 
ing despotism out of so important a highway. We shall be cer. 
tain of the support of France and Italy. This seems to many 
English policy plain and simple, and if we are sure of the canal 
and Red Sea route to India, the question of Constantinople will 
lose much of its importance. A good deal of pacific influence is, 
however, likely to be brought to bear upon the deliberations of 
the Congress, ag more than one country is interested in the main- 
tenance of peace. Permanent peace cannot, however, be assured 
as long as military despotisms exist; but they are yet vigorous 
and the peoples of the Continent are unaLle at present to get rid 
of the abuse. 
' Without being active, the money market has been firm ‘during 
the week, and very little accommodation has been obtained under 
the Bank rate. Commercial bills remain scarce, but some heavy 
payments have been made in connection with the Treasury loan 
and these have given firmness to the market. It is very gener. 
ally believed that a rise in the Bank rate cannot be long delayed, 
but there is just.now so much competition for a limited namber 
of bills that capitalists have been cautious as to the terms they 
ask. The principal reason why money should rise in price is 


‘that the rates of discount are very low ; but the Bank of Englang 





has of late been transacting a larger business, and, consequently, 
the directors are unwilling to withdraw themselves from the dis- 
count market by being underbid by the banks and discount 
houses. This week’s Bank return exhibits some important 
changes, but they are due almost entirely to the payments on 
account of the loan to the Government, for which considerable 
sums of money have been borrowed. Owing to a large increase 
in the liabilities, as well as to a diminution in the reserve, the 
proportion of the latter to the former has declined from 42°41 per 
cent to 39°17 per cent. The present quotations for money are ag 
follows : 


Per cent. | Open-market rates : Per cent, 
Bank rate...... tint kenbhntans 2 | 4 months’ bank bills...... 2% 
ig ode pov pours 6 months’ bank bills...... 2 % 
and €0days’ bills........ 3 4 and 6 montha’ trade bills. 24@3 
8 months’ bills............. 2 ; 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are subjoined : 





Per cent, 
Joint-stock banks. .... COSTS EHH SOE EHEEET SEETHER HH HHH H EEE +46h dea 
SPOGmUMNE WOMOGD OF OO... vs ani 0064s snc dese scee se. ccccconessanstnensseenenee 
Discount houses with 7 days’ RIOD ic iss dhe ose See *eeeeees 88 senecepe see ams 
Discount houses with 14 days’ notice. ........... cee cence sees ecenceeeesenes t 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, and 
the Bankers’ Clearing House return, compared with the four 
previous years: 


1874. 1875. 1876. 1877. 1878. 

Circulation—inclading £ £ £ £ 
bank pest 6 RES 25,524,836 25,710,011 26,705,496 27,649.852 27,209,420 
Public deposits........ 9,696,405 8,130,174 10,566,843 295,675 10,140,493 
Uther deposits.... .... 17,160,521 18,580,283 18,308,886 22,235,172 21,412,480 
Government eecarities. 18,846,524 13.608,287 13,853,215 15,988,176 15,575,688 
Other securities....... 18,655,410 21,143,578 21,429,203 19,049,118 22,174,583 — 
Reserve of notes and 

RS AER AE Le 13,056,059 10,552,518 12,153,292 14,086,465 12,476,657 
Coin & bullion in both 

departments ....... 23,071,484 20,903,273 %3,542,637 26,434,255 24,386,777 
Proportion of reserve 

to liabilities....... ; ones ine send 45°68 39°17 
Bank-rate............+ 3yp.c. 38 p.c. 4p. c¢. 2p. c. 2p. c 
Consols..... 934 


op ae wheat.av.price 6is. 6d. 40s, Id. 
Mid. Tp 


94¢ 6 
438. Od. 650s. 114. £08. 100. 
land yeaieeny ws 7 15-16d. 7% 15-16d. eevee 


6 1-16d. 65d. 


2d quality...... esse 18, 0364. is, 11d. 10%. 10d. 
Clearing House return. 98,292,000 107,696,0C0 ©92,636,000 105,928,000 133,321,000 


Gold continues to be purchased in the open market on account 
of the German Government, but the demand is not pressing. The 
Indian Government having increased the sale of bills to £500,000 
weekly, there has been less demand for silver and prices have 
lately been declining. On several days,in fact, buyers and sell- 
ers found it difficult to come to terms, and prices, in consequence, 
were nominal, The quotations for money are now as under: 





GOLD. s gd. 6.4, 
Bar Gold, fine ...... ......seecees e+ ose» per OZ. Siandard. 77 10 écns 
Bar Gold. refinable.........0. cecoe cecees per oz. standard. 77 114%@.... 
Spanish Donbloons........ .... cee -ceeeees per oz., nominal, 74 3 a 
South American Doubloons. ........ ...cesseeseeesspPeroz. 3 9 A 
Rpmepee Wenees Gels COIR, 65. cc. da Drceccccecec- coves peroz. 76 3k 
German Gold COIN, ....... ccccccsccedcccce sdbvidnscsa peroz, 76 34@ « 


Bar Silver, fire............-ccccseccececces- per OZ, standard. 54% 

Bar Silver, con’ng 5 grs. Gold.................+ «....-peroz. 54% aes 
Mexioon Dollars. ....... ccceccccess ees. per cz., last price. 533g oiea 
Spanish Dcllars (Carolus)......cccoce cc.c cocccccs -cesPCF OB. cece nae 
Five Frasic Pieces..... sete peek Avdcedbieton er 0Z 


Quicksilver, £7 5s. D scount, 3 per oouk. 
Annexed are the current rates of discount at the principal 
foreign markets: 


Bank Open Bank Open 
rate. mark’t. rate. mark’t. 
p.c. p.c. pc pc 

2 1% Vienna and Trieste... 435 34@4 - 

3 2% Madrid,Cadizand Bar- 

4 2\ CIE oo. ce cectisan 6 6@i 

4 2 Lisben and Oporto.... 6 5 

4 2 St. Petersburg........ 6 a 

4 2% tf. CRs e 

5 4%¢ CRsisa <. ceccesis neve 

3 3 Copenhagen .......... 44@5 4@5 

24% tM 








The weekly sale of India Council bills, which has been in- 
creased to £500,000, passed off on Wednesday less satisfactorily, 
the price obtained not exceeding 1s. 8§d. the rupee. 

The Crown agents for the colonies announce a further issue of 
£1,000,000 in 4} per cent debentures of the Cape of Good Hope 
Government. The minimum price has been fixed at 98 for £100 
bond. 

Tenders for the Oamaru (New Z-aland) Municipal Corporation 
loan for £60,000 were opened at the Bank of New Zcaland on 
Thursday. The rate of interest offered was 7 per cent per 
annum, and the prices at which the loan was aliotted varied 
from £102 15s. 6d. to £106 2s. 6d, 

The Manchester Guardian says that for Italy some orders for 
cotton goods bavs been given out upon condition of prompt or 
very early delivery both for yarns and cloth. The present tariff 
expires on the 31st inst, and, as usual when any increase of duties 
is anticipated, there is a temporary rush with the view of securing 
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the advantages of the old rates. The whole amount of this busi- 
ness is not large. The new tariff applies to the productions of 
all countries alike, and while in a few unimportant cases the 
duties are to remain as at present or to be slightly reduced, in by 
far the msjority of instances they will be increased to ths extent 
of from 5 to 25 per cent. 

On Thursday a deputation from the Manchester Chamber of 
Commerce waited upon Lord Derby to draw attention to the 
necessity of obtaining in commercial treaties a fuller embodiment 
of free trade principles. 

Advices from Alexandria state that Russia has been a buyer of 
cotton in Egypt, and has purchased all her merchants could pro- 
cure, which, however, at this period of the year, is rather 
limited. 

The Board of Trade returns for February and the two months 
ended February 28 were issued on Thursday. They show the 
following results: 

1876. 1337. 1878. 
£ £ £ 
- 32,780,997 30,942,309 32,175,177 
ports in two I eae 


64,453,844 63,811,689 62,785,133 
Exports of British and Irish produce and 
manufactures in February...............0.. 16,48?,505 , 14,393,745 14,896,820 
Exports of same in two months . . 83, 137, 017 20,339,825 80, 320,231 


The following figures relate to ‘the two months ended 28th 
February : 


Imports in February .. 


76. 1877. 
3,546,252 3,757,578 





Ot. COMAG... «~ccc-s- » CW 3,177, 525 
ee Is 5 cos Secibctesss cewt. 287,908 202, 574 194.1 
of cotton yarn.......... Ibs. 33,948,800 24,852,100 35,992,800 
of cotton piece ds. -yds. 616,468,300 616, 675, 400 559,485,500 
of iron and steci.......tons. 269,: 269,571 297,745 
of linen yarn .... . ...Iba. 4,104,981 227,645 3,318, 
of linen piece goods.. .. yds, 35,529,880 34,951,714 33.978,250 
of jute manufactures... yds. 16. 365,849 $7, 19° 500 15,232,705 
of silk manufactures....... £277,186 £310.57 £288,665 
of wool, British......... bbs. 967,200 728,000 76*,700 
of wool, colonial and 
Slee sine aslo dlls Gecaie be © lbs. 9,599.73) 6,103,583 7,760,797 

of woolen yarn......... Ibe. 4,642.20) 3,873,100 4,973, 9°0 
of woolen cloth......... yds. 6,919,2u0 6,717,000 7,180,700 
of worsted stuffs....... ~ 52,569,000 41,637,500 42,249. 300 
of blankets and bilan = 

ile iat ai diiaen sy winds ohhie/ain 8. 1,140,709 933,400 1,022,600 
of flannels.. ... yds. 1,086,300 1,378,700 1,027,100 
of carpets...... Seer 1,025,790 1,930,300 936,800 


The following were the quantities of cotton manufactured piece 
goods exported in February, compared with the corresponding 
period in the two preceding years: 

COTTON PIECE GOODS OF ALL KINDS. 


1876. 1877. 1878. 

INE. 8 5 dn Uenw ne eapenn Yards 4,755,200 905, 7,144,100 
To oe ikpibetehideed> shia dveneaedt 4391, 200 4,584,900 4,101,000 
Re, Chis... CES. wale cade xaldeiSpe £,664, 6,095, 500 7,155,200 

a Portugal Azores, and Madeira ..... 6,017,700 5,215,300 5,829, 30 
Peas cavccns 68a bose ope thee ace 7,690, 8,058,900 7,214,200 
=o Aeolsion SI ics veh i002 aeeeo 1,172,100 1,591,800 914,400 
To Greece......... ali bikes theo aaauch 1,456,000 2,245,900 545.70 
To neg ds OS Ne Ee ibede du dbwiceds 6,371,800 18,092,460 11,739,800 
To Erypt.......... 9 139,000 8,664,900 2,305,700 
To West Coast of Africa... ...... ..... 1 460,600 3,138,200 2,419,000 
Nee as sine 8,599,400 6,137,900 5,473,600 
a ——— MG MMe ccincs ‘so ecce 3,612,400 5,°55,990 »771,500 
ats ese ace oc “eck ,243, 2,082, +00 1,717,900 

To United States of Colombia (New 
SEE cha ¢ deh bdadaeenb«. eo ces ,68%, 700 759, 2,946, 

To canes Cab ubvk cut ons bosesksdses 15,559,300 13,814,800 11,765,900 
i as ead pan cea 1,573,900 2,285, ! 1,916,000 
To fe aa PE, dabecounée: mcteee 2,236,900 3,084,°00 7,575,600 
ATES II SE SRS pclae 4,352,900 2,460,400 2,195,600 
ekg ieack a sey 1,939,000 3,338,900 2,779,800 
To Chins and Hong Kong.. Spebenbaee tak aul 28,690,500 31,543,900 20,241,600 
Nee es ww eeece 1,706,500 1,912,500 3,675,500 
To con ieee: haba Apia ated be eee 052,200 5,631,600 5,656,100 
To © Philippine NE eigen atta 1,658, 203 5,225,900 1,23,600 
hindi Rb AWittbawe Scbewdbh 700 2,8 25,100 1,331,600 
eikvalen da di mabire 64a ncchesns cas 1,339, 9u0 1,327,6°0 602,300 
To Britich North America ............. 3,413,700 5,182,106 6,163,200 














9 ee eee ak me 3,728,700 3,767,100 4,215,400 
To Britieh possessions in South Africa. 2,931,100 1,187,9% 1,229, 400 
To neg wee 
IRR Seb SERGE RE AR Reel oe 37,024,100 23,891,800 28,151,800 
Madras. Sea us aSESUS dabN os do wh ne de cand 4,407,000 2,292,700 6,110,300 
I tk sg iN gong ig es fe i 657,000 58,979,300 76,754, 900 
Straits Settlements................... 8,548,200 10,024,706 8,452,000 
Dn abies sw auh cave baodenoasat 4,106,400 3,159,800 1,854, 200 
I Ac . b gc hoes ,502,: 2,834,800 2,723,800 
To other countrics................. eeee 21,9915 20, 385,800 12,494,100 
Total aren ig me or bleached........ 219,233,800 203,912, 204, 263,400 
’ Total printed, dyea, or colored....... 83,268,000 £2,831,300 77,477,400 
Total of mixed materials, cotton pre- 
PUNE. os cnxecas obceds'. eos 1,909,900 950,300 1,030,600 
SRT SES i a re en 303,511,700 287,694,000 262,795,400 
OTHER MANUFACTURES OF COTTON. 
1876. 1877. 1878. 
Lace and patert net..................+ £129,166 £105,202 £118,410 
Hosiery of all sorts.................--.- £35,763 £738,272 £74,815 
Thread DP COIR bn fice we cctide ccs Ibs. 752,425 734,246 911.653 
Other manufactures, unenumerated.... £738, 863 £71,768 £20, 862 
Total value of cotto: manufactures ....£4,90!.703 £1,372,784 £4,226,237 


The stock markets were firm i in the early part of the week ; but 
business has been far from active, the uncertainties of the 
situation being still too great to justify large operations. 
Prices were, however, improving rapidly; but a desire to secure 
profits has since been evinced, and a relapse h1s, in many cases, 
taken place. There are apprehensions that difficulties may arise 
at the approaching Conference or Congress, and, until the existing 
difficulties are arranged, speculators regard it as unwise to enter 





—— 


into transactions of any magnitude. In the American market 
there has been a better feeling, and, although there has been no 
active buying, there has been less desire to sel], and a recovery 
has taken place, the improvement being not only in Government 
bonds, but in railway stocks also. The statement that the Secre- 
tary of the Treasury will continue to pay in gold as long as he 
possesses sufficient of that commodity has had a good effect; but 
the fact must nxt be lost sight of that the measure has caused 
much alarm amongst European bondholders, the result of which 
will be that new schemes will not meet with much favor. Cheap 
money and the difficulty of fiading another safe investment have¥ 
however, induced many bondbolders to hesitate before parting 
with their United States securities. The action of Congress has, 
nevertheless, occasioned great surprise in this country, as it is 
difficult to see how the small saving in the mode of payment will 
be in any degree equivalent to the loss of credit the country must 
sustain. It is satisfactory to notice that the President has been 
opposed to the bill, and it is to be hoped that there will be fresh 
legislation upon the subject, and such as will not only remove all 
apprehensions from the minds of bondholders, bat which shall 
give a stimulus to American enterprise. Amongst foreign stocks, 
United States Government bonds, antil very recently, have held 
the highest place, and it is quite probable that they would have 
increased in favor, now that the Continent of Europe is in so 
unsettled a state ; but there is a very decided pause, aud there is 
a tendency for sales to preponderate. The reduction, however, 
does not average more than 3 per cent, which is certainly evi- 
dence of the fact that confidence in them has not yet entirely 
disappeared. 

The political prospect being regarded by the corn trade as sat- 
isfactory on the whole, the wheat markets have been depressed, 
and prices are decidedly lower. The downward movement has 
also been assisted by the favorable weather for agricultural work. 
Last week was certain!y very mild ; but cold winds now prevail 
ard spring sowing is being undertaken under very favorable 
conditions. There seem to be indications of a saat develop- 
ment of the crops. 

During the week ended March 2 the sales of homs grown wheat 
in the 150 principal markets of England and Wales amounted 
to 42,326 quarters, against 46,268 quarters last year; and it is 
estimated that in the whole kingdom they were 169,500 quar- 
ters, against 185,100 quarters in 1877. Since harvest, the sales 
in the 150 principal markets have been 1,184,155 quarters, against 
1,292,328 quarters; and in the whole kingdom 4,736,620 quarters, 
against 5,196,200 quarters in the corresponding period of the pre- 
vious season. Without reckoning the supplies furnished ex- 
granary, it is eatimated that the following quantities of wheat 
and flour have been placed upon the British markets since har- 
vest: 

_ ‘aa meer 1875-6. 1874-5, 
wt t 





cwt. cwt. 
Imports of wheat.... .......6.++. 30, $00, B72 18. S61, 527 85,109,767 19,443,346 
Imports of flour...........0.+-+e0- 4 452,63 3, 032, 916 3,385,025 3,862,692 
Sales of home-grown preduce..... 2), 525,350 350 28,261,300 2z "407,300 29,350,000 
eewebuntecduk 6 > wreten 55,328,579 45,162,743 ©7,102,090 52,655,948 
Rename ~ wheat and flour.. - 1,039,972 616,539 128,597 198,854 








inate Gk toe tia ps ae 44,516,204 53,973,498 52,462,094 
Aver. price of Eng. wheat for Season . 533. 4d. 493.0d. 453.10d. 44a. 3d. 
The following figures show the imports and exports of cereal 
produce into and, from the United Kingdom since harvest, viz.: 
from the ist of September to the close of last week, compared 
with the corresponding periods in the three previous years: 


4-5. 
877-8. 1876-7 1875-6. 187 
Gn ois cubase eabe cwt. 30,350,572 18,861,527 $1,109,747 19,443,246 
Barley ...cccccccecs cnetiesdees 7,736,571 7,352, 267 5,422,373 8,6 39,811 
OS cc it teddnRitkewees « -«- 5,887,792 5,217,052 4,965,194 4662940 
Peas ... . 952,85 740,82 890.736 975,306 
; Gia 2,136,729 2,304,795 bry tte 7 gee 
re §,325,303 16,000.720 ,027,9% ‘ 
pos" oo as P 4,452,657 3,033,9% 3,585 023 3, 862, 6C2 
EXPORTS. uae 
cua cite sbcke acne paso 594, 308 116,871 
ti i wd obnenedbennweaeehe 3197 18,257 15,715 153,232 
CD ccs sone cee Keeseueedecces aa 498 70,129 155,943 38.638 
BE 5s, wcecawsk been vuretws 14,348 16,192 16,847 14,378 
ae slasher area a ae aan 205 48 eo. an sf 
ereeeees eee 6 i, , ‘ ¥ 
mah apt auidibecadihs nhs ee 20,23 11,226 37,922 


The plening return shows the extent i our imports of wheat 
and flour into the United Kingdom during the first. six months of 
the present and three preceding seasons, a8 well as the leading 
countries whence those supplies were derived : 

WHEAT. 


1877-28. 1876-77. 1875-76. 1874-75. 
age ae 01.488 6,289 ta9.674 acenen 
eae A ET I RNR 4,560,2% 55 44 ’ 
Gaited I 13:349.602 7,195,133  10,600.509 —- 9,719,005 
British North America.. ... 2,666,433 982,42 092,673 1, eye 
CIOTUNOT., on. ocean ithe mimeo see 8,545,811 798,132 2,674,790 1 ot 
De can keke 1 214,328 903,541 306, 
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1877-8. 1876-7. 1875-6. 1874-5. 
CMO vcigsna zee . wens Cwts. 182,596 164,047 603,333 634,804 
Turk —" — ; 
wales... .-<...-..c.-. ines 255,87 1,108,044 442,865 
cigeneagiia: ~~ Mile Se () Raa 63,720 
Eeypt Ne one axe dae: 3,337,523  1,934.586 1,420,489 201,555 
Other countries... .. ..... 687,322 783,246 2-104. 326 500.463 
ge vas ve ese 29,217,688 17,984,552 29,767,745 18,914,664 
FLOUR, 
Germany....... ... Ae 833,763 585,800 $84,812 836,590 
a en). eee 613,982 786,985 609 
United $ Ir) 1,471/350 980,306 1,262,002 —«-1, 150.160 | 
British North America. BSH 244,685 143,762 198,033 97.944 
Other countries. . ccace « Seen enl 727,775 634,723 343, 394 
WN is id spun a's i . 4,444,569 3,031,625 3,886,592 2,734,697 


Annexed is a return, compiled from official sources, showing 
the estimated value of our imports of cereal produce into the 
United Kingdom during the present and last three seasons. The 
return embraces a period of six months, viz., from September to 


February, inclusive: 7 
1877-73. cer Se a —— 











Wheat : . 18,092,314 9,655,202 16,055,339 9,880,790 
TOT ccc cccgstecccss “eves . $,5:7,174 2,823,857 2,244,871 3,660, 227 
<a 2,202,120 2,270,655 2,661,572 
Peas.....--.-- iit Sis thine wee 394,528 308,818 394.147 429.647 
ieee. he caneh)+osen 765,381 845,535 844,248 561,199 
Indian Corn.. ua bike ewoebises 4,999,2:9 4,836,646 3,908,660 2,862,843 
DO esi eh okcknd 4ké cheneeie 4,103,£23 2,501,572 2,744,306 2,283,456 

Total... ... ....-.....-. 34,080,442 23,172,769  28:472,226 22,339,728 


It will be seen, therefore, that our grain payments this season 
have heen upon a very large ecale. They exceed even those of 
1875-76 by ebout £5,500,000, and for wheat and flour alone they 
have been rather more than £22,000,000, being the largest on 
record. 











Engiish Warket Keports—Per Cabie, 
Thedaily closing quotationsin the markets of London and Liver. 
pool forthe past week have been reported by cable, as shown in 
the following summary: 


London Money and Stock Market.—The bullion in the Bank 
of England has =, £55,000 during the week. 


Sat. Mon. Tues. Wed. Thur. Fri. 
Consols for money.. 95 3-16 951-16 %5 1-16 95% 95 5-16 $5 7-16 
accou nt.. 95 3-16 9545 954 9514 95 5-16 95 7-16 

U.8.68 (5-208) 1867... 10; % Wim% Wi% 107% 107% 2 | oT% 

. 8. 10-408....... oe 185% 210K (Gia «105% 115% 1053 
5a of 1881........--... 105 104% 104%: 104% 1053¢ 105 
New 4368.....06. -... 103% 10214 103% 1084 1035 10334 

Liverpool Cotton Markst.—See special report of cottor. 


Liverpool Breadstuffs Marne —- 
t. Mon, Tues. Wed. Thur. Fri. 
“@ 3 aj 642° 2. & s. d. 86d. «8. @ 
Fiour (extra S:ate)..... @bb! 23 0 2% 0 2% 6 23 6 28 6 23 6 
Wheat (R. W. spring). a 96 96 9 7 9 7 9 7 9 
‘Red winter). 1010 1010 10 10 16 10 10 10 12 10 
" tAy. Cal. white).. * | ee kee ae li 1 11 1 li t 11 0 
“« (CC. White club).. 6 11 6 ul § ll 6 ll 6 il 6 
Corn (new W. mix.) 8 seat: 9 39 S&S 9 23 9 %9 2 6 
Peas (Canadian) @ aquarter.36 6 % 6 % 6 36 636hlUhGlUtCOCOSGEC*D 
Liverpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thur. (Fri. 
8. a. 8. d. i. 8&2 & Be s a 
meee ( rime mess) ® tc. .. 82 0 82 0 82 0 82 0 82 vu S2 0 
W’t. mess)... ® bbi s1 0 51 0 51 O 51 0 51 0 51 06 
Bacon (gel, n.)... Bow 27 0 73 3 7 8 7 6 27 3 
Lard (American).... “ 37 9 280 280 280 237% 6 323 
Cheese (Am. fine).. ¥ 638 6 68 8 68 0 68 0 0 67 0 


Liverpool Produce Market.— 


Sat. Mon. Tues. Wed. Thar. Fri. 
s.d. 8s. d. s. d. s. d. e. d. ao. d, 
Rosin (common)... 8 cwt.. 5 0 5 0 5 0 5 0 §0 50 
a 0 @ 10 0 19 0 10 0 10 0 10 90 
Petroleuia(refined).. a ga! 10% 48=— 10 10% 10% 0% 8 8610%& 
{spirits)... vy Tg Tig Mx. re" Th 
Tallow(prime City). .) cwt. ne 9 = 6 39 6 39 6 39 f 3? 6 
Snirite turpentine..... . ae 53 8: & 3 6S 
Cloverseed (Amer, red) dative +s 42 0 #820 20 
London Produce and Oil Markets. — 
ae Mon. Tues. Wed. Thur. Fri. 
£ £564 £8.40. 8.4. &£ ad. £ a. d. 
Lins’dc’ke(obl). @ tr, <a? 8 15 0 8108 65 0 815 0 815 0 
(Cal.)@quar, 196 506 300 86 S80 £369 
Sagar(No.12 D’ch std) . 

On spot, @cwt..... 0 23 «0 23 «0 23 0 23 0 23 90 
Oil..... tun..74 0 0 74 0 O 74 O00 74 O YU 7400 40 O 
eoil.. * 55 00 2 00 3 00 3 0 0 8 006 8 0 O 

Linseed of)....8 ton 26 0 0 % 10 0 26 50 25 0 2 80 0 2 0 9 





Gommercial and HMliscellaneonus News. 


~ IMPORTS AND EXPORTS FOR THE WERK.—The imports last 
week showed a decrease in dry goods and an increase in general 
merchandise. The total imports were $6,776,024. against 
$6,608,083 the preceding week and $5,652,404 two weeks pre- 
vious. The exports for the week ended Mar. 19 amounted to 
$5,154,874, against $6,438,220 last week and $8,147,765 the pre- 
vious week. The exports of cotton for the week ending Mar. 20 
Were 13,701 bales, against 8,367 bales the week before. The fol- 
lowing are the imports at New York tor week ending (for dry 
goods) Mar. 14 and for the week ending (for general mer- 
chandise) Mar, 15: 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
Dry goods $2 Be 418 $2,423,351 $2.087.600 91.081 ase 
merchandise... ~5.3.41493 5 630,696 5.458.961 4881, 186 
T i oosenamemenstipeimneetmmmentenemaadl Cn me eee ee een —_—_——— ee 


Otal for the week. 7.960,9%1 $8,314,287 ' $7,516,551 $6,776,024 
Previously reported.... F060 65,873,285 61,303,163 56, saat 











“Since Jam. 3......., $83,004,671 $74,197,632 $68,049,724 $63,808,271 








In our report of the she goods trade will be found the nice 


of dry goods for one week later. 


The following is a statement of the exports (exclusive of specie) 
from the port of New York to foreign ports for the week ending 





Mar. 19: 
EXPORTS FROM NEW YORK FOR THE WEEK. 
1875. é. 877. 
For the week ...... ... $5,127,906 $3,825,594 $4,°94.472 
Previously reperted....  44.663,336 47,375,753 51,905,520 
Since Jan. 1........ $49,730,342 $51,211,353  $56,700,c02 


The following will show the exports of specie from the port of 
New York forthe week ending Mar. 16 1878, and also a com- 
paricon of the total since Jan. 1, 1878, with the correspondiag” 


totals for several spatoaes years : 


Mar. 13—Str. Algeria... .-.-.Liverpool....... Amer. silver bars,. 

Mar. 15 -Str. Canima............ Hamilton. ...... Fore’ 

Mar. 16—Str. Adriatic... ........ Liverpou! .. .... F’gn s ver coin.. 
Pe TE Wig ne oon sd <5 oedbeenns cacdvantice Savenuditia 

Previously reported....... gthe sMbitade canes cline: ccaedeukeaeneneun 
NL, a. Wiis Bons ks. o.o6c odckdeanenos nbske uke $2,428 

Same time in— | son ame time in— 

NPE iis onde vaes Cass - $2,212,177 boc bbl dle cece vane sces 

1876. ee@e eeeecee e@eeeepeeeeeeene gsvvr~w | OUP ewe e eee eee eee te ee eee lum 

BP aNas Seee she aT ceueeec avec UE EE SG ois ccdbacendad “iden seas 

Di ind sodden pales kiedaian 7,103,267 | 1868....... (decd Mieakeanuats 14 16,284 

RRR eaten pean ae alate ag EE, Bcd bd cnccdint otine cans . 

MU £3 455 Juco eens inches 4,613,285 DE Widiedcue dive iden. cb. ceed 


The imports of specie at this port during the same periods have 


' been as follows : 


Mar. 11—Str. City of Merida..... Havana...... .... Amer. silver 
Foreign silver. ... 


Amer, gol1.. 
Foreign gold... : 
Mar. 11—Str. Ailsa. .. .......... Port-au-Prince. ..Gcld dust. ; 
Mar. 12—Str. Bermuda........... St. Thomas... . Amer. siiver.. 
Amer. gold 
Mar. 15—Str. Columbus..........Havana...... ... . Foreign gold .... 
Mar. 15—Str. France...... .. .. ) ee oe ‘Amer. gold 
Mar. 15—*ch. Theresa.. daw Ge s nue Rene vee Foreign silver... 


Mar. 16—Sch. Eveline............ Tampico. .... ...Amer. silver.... 
Foreign silver... 


Teta) for the week .... ....... 


Previously reported............. . a ae oe Bes es fiat. pags ae 

Tota! since Jan. 1, 1878............... bdike caaike 
pame time in— Sane timed 1n— 

ert siete . $3,735,496 | 1871... a POD 

EERE PARE SS a Ree age 916,43 1870.... ibikecnenecioukeicd 

ENS a RERE 1pth- PRE 3,149.818 | 1869. wt 

NS iin kaa aaa 1,034, 1868... 

MN ce bd Ce abcess wa 641,891 | ME oes cknadek chee cane oboe 

WO SietiiWinieGcecsew jis 535, 


The transactions for the week at the Sub-Treasury have been 


as follows: 








Receipts. 


‘allel 
Customs. Gold. Currency. . 
Mar. 16...... $524. 0co $1, me 416 21 $505,995 30 $434,179 49 
patie Sr Ati 0.000 O76. 998 i8 693,993 94 2,705,859 ¢7 
wae. £0, , 4 ‘IL 223 "7 417,462 92 
cea: 374,611 66 345,626 21 
ee SS $50, G00 398,482 49 510,04) 09 
7. Was aes 441,900 743,38) 38 435, 364 5,364 16 








Total...... a $5,093,022 69 $2,958,452 62 62 jaan ene $3,445,364 23 - 


Balance. Mar. 15.. - 106,436,818 82 32,768, bo = 
Balance, Mar. 22...... «- 106,334,541 10 32,231,860 


From the Coniptroller of the Pea Hon. John Jay Kaox, 
we have the following.statement of the currency movements and 


Treasury balances for Three months nage : 


U.S. inde held Ge sinerity Toon Nat. Biks.— 
Bounds for circulation deposited ............ aan, “600 
Bonds for circulation withdrawn.... ...... 1,334,( 00 
Total held for circulation...........,...... 346,187,550 
Bonds held as security for depo its.. - 13,988,000 
al Tender Notes.— 
Deposited in Treasury under act of June 20, 
jbiiwene ds 198,000 

Total now on deposit, ‘Including liquidating 

bgt a he duaids | wae Cad ewes .< 6504 weesiew 11,780,370 
Retired under act of J anuary 14, 1875....... 1,396,512 


Total retired ucder that act to date.... oc e- 32,056, 
Total amount of greenbacks oe: 349, 913, 76 
Nationa! Bank —e 





New circulation issued... disih née <meakel uae <; 
Cprmereree TOCOG nnn cnc nce. secvacccceses 694,83: 
Total circulation outetanding—Currency... 320,240,385 
OM isis 1,432,120 
Notes received for or redemption from— 
at gag aes eile hstin wild aed: cnebnee ayes 
Philadelphia aio Pinet wees Wesdi dues cba 1,018,000 
Cincinnati.... ..... sc eatin Wc HbhwEl she Ra 46, 
CS iia, os Cow emihde gig sedikchis Sie 157,0.0 
IN. 66d (aiacnersiucecneviva. tenes 3,522,000 
I te he Ge Valin bia Ae $17,222,000 
Treasury Movements.— 
Balance in Treasury—Coin........ (eden wie 139,518,405 
Currency... 5,498,844 
Currency heid for re- 
demption of nal 
tional currency. . 16,090,000 
Com certificates outstanding. ......... ++-- 93,424,900 


—We cali attention to the card of Messrs Petty & Bostwick in 
our to-day’s issue of THE CHRONICLE; the firm deal in stocks, 
bonds, gold, and Governments, but make a specialty of Southern 
and Western Btate, municipal, and railroad securities. 
solicit correspondence from any parti s desiring to transact busi- 
néss in their line. Mr. 8S. B. Bostwick, junior partner of the con- 
cern, is a member of the New York Stock Exchange of long 


standing. 


—The Union Pacific Railroad Company has declared a dividend 
of 2 per cent, payable on and after April 1 next, in New York, at 
the Union Trust Company, and in Boston at the company’s office, 
The transfer books closed March 22, and will be re-opened 


April 2 
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Ghe Bankers’ @Pazetie. 


NATIONAL BANKS ORGANIZED. 
The Unitea *.ates Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week : 


3879—First National Bank of Milford, Michigan. Authorized capital, $50,000; 
aid-in ital, $39,900. Ambrose C. Orris, President; Solon H. Wil- 

helm, Cashier. Authorized to commence business, March 14, 1878. 
€,380—First National Bank of Walla Walla, Washington Territory. Author- 
ized aes $150 000; paid-in capital, $75,000. Levi Ankeny, Presi- 
dent; W. V. Spencer, Cashier. Authorized to commence business 
March 18. 1878. 











DIVIDENDS. 
The following dividends have recently beet announced : 

















| Per WHEN | Books CLosEpD. 

Name oF ComMPANY. CENT. | PaYABLE./(Days inclusive.) 
Railroads, 

Teme POGRs. wo. ccc-ccuccscccvseces. 0) & gApril I Mich. 88 to Apr. 1 

United New Jersey (quar.)............... 2% \April 10) at, ne Sutiede on 

Utica & Black River................. .. ig ES aaa dcegetie 








FRIDAY, MARCH 2%, 1878-5 P. M. 

The Money Market and Financial Situation.—The 
general features of the monetary situation remain nearly the 
same as last week. Government bonds are decidedly active ona 
large home demand, which balances the importations from 
Europe; foreign exchange halts in its upward movement, and 
there is an impression that the advance has been too rapid to be 
fully sustained ; the gold premium holds at 1014 to 101}; stocks 
are tolerably firm at the higher prices lately established, and 
railroad bonds continue quite strong on an investment demaud. 

In Boston the savings bank run has occasioned a good deal of 
excitement and apprehension, but the trouble can hardly be 
more than temporary, and also local in its effects. 

As to furth:r legislation in Cong’ess on financial matters, a 
prominent Senator is quoted as saying very positively that no 
bill for repealing the resumption act, or for the issue of silver 
certificates against deposits of bullion, or cn any other matter 
affecting materially the present financial sta’us, could possibly 
pass the Senate this year. 

In our local money market rates have geners!ly been 4@5 per 
cent on call loans, and 4} to 54 per cent on choice commercial 
paper. This afternoon call loans were quoted at 4} rer cent. 

The Bank of England statement on Thursday showed a decline 
of £55,000 in specie during the week, and the proportion of 
reserve to liabilities was 36 percent, against 374 per cent the 
previous week. The discount rate was left unchanged at 2 per 
cent. The Bank of France gained 12,400,000 trancs in specie. 

The last statement of the New York City Clearing-House 
banks, issued March 16, showed an increase of $2,117,000 in the 
excess above their 25 per cent legal reserve, the whole of such 
excess being $16,100,825, against $13,983,825 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 


. 1878. . 1877. 1876. 
March 9. March 16. Differences. March 17. March 18. 

Loans and dis. $246,320,500 $242,978,900 Dec .#3,341,900 $259,257,106 $268,856, 700 

ae eS 87,116,900 39,545,900 Inc.. 2,429,000 24,407,900 





‘ 400 
Miation.... 19,835,100 19,910,700 Inc.. 25,600 15,568,900 16,483,300 
Net deposits... 215,155,900 215,085,100 Dec. 70,800 221,817,900 220,584,900 
tenders. 30,635,900 30,326,200 Dec. 329,700 43,230,100 45,608,100 


United States Bonds.— Government securities have shown | 


an active business, and prices close a fraction higher than iast 
week. The demand for small lots of bonds by moderate invest- 
ors continues to be large, and it is evident that among the buyers 
are many pee who have heretofore been depositors in savings 
banks, and who have now become discouraged and lost confi- 
dence in the soundness of these institutions. It is a somewhat 
curious feature that just at the period when bonds began to 
retura fron Europe most freely there sprang up in this country 
a widely distributed demand from small investors, arising more 
from the depreciation in real estate than from any other cause 
(this being the weak spot in savings bank investments), which 
has absorbed the returning tonds as fast as they have been 
received. It is quite difficult to estimate at all closely the 
amount of bonds actually returned from abroad, and for the past 
week or two we incline to the opinion that the amount has gen- 
erally been over-estimated, Secretary Sherman rejected bids at 
+ per cent below the present market price for $10,000,000 of the 
remaining $100,000,000 of the 44 per cent bonds. He demanded 
8 per cent above the American quotation. 
Closing prices at the Board have been as follows: 


Mar. Mar. Mar. Mar. Mar. Mar. 
19. 20. 


16. 18. 21. 22. 
: % *106% *106% 
. 106% 106% 106% *106% 106% 106% 
-*1043¢ 10436 1043 *1044 10436 *1043¢ 

. 14 10436 104% 104% *104% 104% 
Sees s - WI 107% 107% 8107 = #10736 *1073% 
- 107 10735 107 10736 107% 107% 
.*108%% *1085% *1085¢ #1085, 109 *1085; 







02% 102% 1 102% 108 
1004, 10056 *1003¢ 1005 100% *100% 
10155 191% 101% 101% 101% 101% 
& -* 118% *1i8% *118% *118% *118% *118% 
* This is the price bid; no sae was made at the Board. 


SERLEFESSESEES ESS 





The range in prices since Jan. 1, 1878. and the amount of each 
class of bonds outstanding March 1, 1878, were as follows: 























|—Range since Jan. 1, 1878— —-Amount March 1.—. 
west. Hi t. .{ Coupon. 
SR mp.|1953¢ Feb. 25)107\% Jan. 26/$194,126,000} 88,610,850 
63, 5-20s, 1865, new..coup.|102%; Jan. 3/1044 Mch. 18} 50,849,050} 66,053,100 
6s, 5-20s, 1867.... .. coup.|i05 Feb. 61074 Mch. 21} 100,319,100) 210,297,950 
6s, 5-20s, 1868. ......coup./106% Jan. 2/1094 Jan. 25; 15,775,000} 21,690,300 
0-408. coup./103% Mch. 110834 Jan 26) 142,.563.250; 52,003, 
5s, funded, 1881.... coup.|102% Feb. 25/106%g dan. 24 224,388,300) 284,052,050 
4}4s, 1891........... coup.}101% Mch. 1/1044 Jan. 11) 121,912,450) 8,087,550 
MA, BOON bbc cévewecad coup. |100% Mch. 12/1023 Jan. % 61,511,300) 14,308,700 
6e, Currency......... reg. 1184, Jan. 8/1203; Jan. 16; 64,623,512) ........, 
Closing prices of securities in London have been as follows: 
Mch. | Mch. | Mch. |—Range since Jan. 1, 1878. 
8. 15. 33. Lowest. Highest. 
U. S. 6s, 5-208, 1867 .......] 1073¢ | 107% | 107% | 105% Jan. 2) 108% Mch.13 
U.S. 58. 10-408............ 105% } 105% | 105% | 104% Feb. 25) 109% Jan. 26 
OE 06: SORE pctwiidc cers cess 1 3043¢ | 104% | 105 103845 Mch. 1) 1067; Jan. 15 
New 4% per cents........ | 108% | 1023f | 1084 | 102% Feb. 25! 105% Jan. 24 














State and Railroad Bonds.—The most striking point of the 
week in State bonds is the decline in Louisiana consols to 76} 
to-day in New Orleans. This rharp decline is hardly accounted 
for at New Orleans, and private telegrams from bankers there 
attribute it to the reports of inability to meet the July interest, 
and cinsequent sales made by weak holders. Governor Nicholls 
recently signed a bill that had passed the Legislature some time 
previously, to grant State aid amounting to $2,500,000 to the 
Texas Pacific Railroad, and this also had a depressing effect. 
The Virginia Fundiog Bill, it is believed, will be nugatory 
through the failure of boncho'ders to accept it. 

Comptroller Burrell, of Brooklyn, opened bids for $1,000,000 
5 and 6 per c:nt bonds. The following were the success‘ul bids: 


$300,000 6 per cent Bridge bords, due 1912 ..... 2. .... cece cee ceceees *,106°078 
259,000 6 per cent tax certificates, due 1881... ...... 202 ceccceecccces 101°575 
100,000 6 per cent Bridge bonds, due 1912 .............. ee be aes 106°130 


Railroad bonds are held quits firmly, and are in good demand 
among investors. 
Messrs. A. H. Muller & Son sold th: fol'owing at auction : 





SHARES. | SHARES. 
10 People’s FireIns ........... 140 16 Merchants’ Ex. Nat. Bank... 75 
10 Great Western Marine Ins... 90 15 Produce Bank (old stock) ... 54 
34 Hamilton Fire Ins ........ ..141 | 50 Citizens’ Gaslight Co., B’k’n. 81 
6 Vermont Valley RR. Co. of 50 Peter Cooper Fire Ins........ 191% 
1871 (per rhare)..... »----$15 75| 16 Broadway Ins............... 203 
2) Metrop. Nat. Bank....... +000 LDN Brooklyn Fire Ins............ 192% 
59 Broadway Bank.. ........... 196 10 Commercial Ins........... .. 186 
10 Importers’ & Traders’ Bavk..290 | 100 Kings Connty Ins ........... 175 
11 Bank of Republic............ 833¢ | 17 Bank of the State of N. Y....107% 
5 Bank of New York.. .. . ...110 j BONDS. 
60 Irving Nat. Bank........ _..--115 | $5,600 City of N. Y. Central Park 
$1 Irving Fire Ins ............... §3 BN, WE. ic nees setharnds:om 
25 Merchants’ Fire Ins....... .. 1463¢ | 3,009 Jersey City 7s Impr., with 
84 Phenix Nat Bank ........... 9146 iss avinkeed ‘aehe bade ait i 


45 N. Y. Mutual Gaslight Co.... 65 
The following were also sold st auction : 





SHARES. BONDS. 
OO Wiad, Temtt Oe os. acs :céeus 223¢ | 5,000 Toledo & Wabash RR. “%s 
BONDS. equipment, due 1683, 
$10,000 City of New Brunswick, unpaid coupons attached, 
N. J., 73, due 1897.........105% including May, 18.5........ 


Closing prices of leading State and Railroad Bonds for three 


weeks past, and the range since January. 1, 1878, have been as 





follows: 
Mch. | Mch. | Mch. | —Range since Jan.1,1878.— 
STATES. 8. 15. 22. Lowest. | hest. 
isiana consols. ...........| *82%| *80%| 78%) 78% Mch.21 8 eb. 11 
ee ea ical oie *105 |*10555/*106 (104% Jam. 7106 Feb. 6 
North Caro i ee *1535) *15%/ * 5%) 1536 Mch. 6) 175 Feb. 8 
easee 68, Old...........+- *36%} *873¢! 38%| 383g Jam. 4:39 Feb. 1 


Le $a, == 
irginia congo eeeeeeeee se eeee 28 Feee08 

do do 2d series... 
District of Columbia, 3-658 1924) 76 76 

RAILROADS. 

Central of N. J. ist consol... | *64| *64%; 6454) 64% Mch. 4) 65% Feb. 5 
ecg Pacific ist. 6s, gold ...| 10635) 106\| 106}, on — 15'10644 Mch. 9 
Chic. ‘ ; an. 


eee *eereeee| «66 @ee8eeee 














Cc & Northwest’n, cp., gold) 95%) 96% 656 | 91% Jan. 14; 96% Mch.21 
Chic. M. & St. P. cons.s. fd, 7s! 94%} 9544) 954¢) 914 Jan % Mch.12 
Chic. R. 1. & at ,, 1 §| 107%'106 Jan. 5108 “Weh.20 
Brie ist, 7s, extended.. 11234 /*1123,)"113 (110 Jan. 7. Feb. 4 
e Sh. & Mich.So.ist cons cp 110% 109 Jan. 10)110% Mch. 6 
Central, consol. 7s 03 (*108 (105% Jan. 5/108 Mch.15 
Morris & Essex, ist mort...... #117" |*1175/*118 |1153¢ Jan. 51118 Mch.18 
A. Y. Cen. & Hud. ist, coup...)*117%/*119 (*119 (118 Jan 7/120 Mch.1i 
& Miss., cons. und; * *97 14 95% Feb. 20'100% Jan. 30 
Pitisb. Ft. Wayne & Chic. Ist.|/*118 (*118 |*118 118 Feb. 81:19 Mch.2 
St. Louis & Iron Mt., ist mort.|*]05 /*105 














104% |108% Feb. 8/106% Jan. 24 
Union Pacific ist, 6s, gold..... 106%} 107 | 106%) Jan. nar 
do sinking fund....}| 925! 95 9535 | 92% Mch. 6) 973 Feb. 18 


* This 1s the price bid; no sa/e was made at the Board. 


BRalilroad and Miscellancous Sto¢cks.—The stock market 
has held a pretty firm tone on a moderate volume of business. 
There appears to be comparatively little outside suprort to 
prices, but the market is well supported by the large operators who 
are carrying heavy blocks, It is also worthy of comment that in 
comparison with last year, the absence of the tremendous bear 
interest then weighing on the market is an element of great 
importance in estimating the course of prices. As to freight 
rates from the West, telegrams from Chicago this mornin 
report that the managers of the Chicago & Alton and Vandalia a 

abash railroads unanimously ag that the rate from St. 
Louis on east-bound freights should, be put upon the basis of the 
present contracts from Chi , which expire March 31, when it 
is expected that the tariff will be restored and maintained from 
all points. The two other St. Louis roads were not represented 
but it is ry ag they will adopt similar action to protect the 
interests of St. Louis. 

The coal companies fixed the production for the month of April 
at 1,125,009 tons. To meet this large reducticn, the Delaware 
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Lackawanna & Western Company will sell but 40,000 tons at 
auction on the 23d inst. Prices of coal will be advanced by all 
the companies on the Ist of April. 

The Legislature of the State of lowa have repealed the Gran- 

r jaw, and the Illinois Legislature have passed a bill repealing 
the Northwestern Railway classification act. 

There was a sudden rise in Erie Thursday afternoon, caused by 
purchases founded on an interpretation of several decisions in 
the various Erie suits. : 

The Pacific Mail directors report Jate rumors unfavorable to 
the company as having no foundation, but the public looks for 
the figures showing operations and financial condition with some 


interest. 


To-day the price closes at 10} 


Total sales of the week in leading stocks were as follows : 


North- 
weet. 





Lake 


Shore. 


22,200 
27,734 


0 49,250 


45,900 
45,76) 


West’n St. 


Union. Paul. 


17,200 5,800 


19,365 7,900 
10,159 14,318 


5, 700 11,500 
6, 705 10,650 
3, 000 D, 90) 





855 2,100 
855 2,600 
1,100 33,900 
50) 12,7 
2,430 46,429 
1,330 46,516 


N.Y. Del. L. Morris ad 
Cent. &W. &E. 


5,995 2,500 
6,183 2,100 


74.715 232,224 62,12) 53,568 7,070 114,236 16,693 70,470 


Total 
Whole stock.. 1+ «02D1,031 494,665 337,874 154.012 894 283 524,000 302,00€ 200,000 


The total number of shares of stock outstandiug is given iv 
the last line, for the purpose of comparison. 
The daily highest and lowest prices have been ne fo follows: 





8 31 
if This tet the ‘price bid ty asked: no ‘ieee was made at the Board. 
Total sales this week, and the range in prices since Jan. 1, 
1877. were as follows: 


Sat am hae Monday. Tuesdsy, Wednes’v, Th mek Fridav. 

March 16. March 18 March19. March?20. March hp March 22 
of N.J 13% 14% 14 li id 14 B 13% 18% 1 13% 13% 

Chic. Burl.@Q 1013 10isg 101 ee 100% 10% «10°56 1015¢ =101 101 *100% 101 
Mi. & St.P. 395% 39% 38% 38 39% x "4 10% 894 4014 
do pref Wi% Ws TWX 7: 723g 7236 72% TW25s T2 TR Ti iss 
Chic. & North 41% 41¥X os rf 49% 41k 4 41\X¥ 41 y 405% 41% 
do pref. 6955 69X 68% 6 69 69% 68% 69% 69 69% Ga% 69% 
C.R.1.& Pac. 101% 101% 101% wie OL 101% 101% 1025¢ 10234 i 256 102 12k 
1L@H.Canal 47% 47% 47% 47% «47% 45% «428 49% «4936 (0% SL BK 
.L.& West 47% GX 47% 531% (447% 49% 49 1% «651% 58 
Mokin a6 ts% 10% 10% 10% 104 10% 10% W« 10% Ww 11% 10 1 
Han. & St.Jos 10% 10% *10% 10% 10% 103 10% 10% Ivig "105 10% 
do pref. 223 22% 22% V4 ee See Be phere rapes 
Dil. Central... 73 % "74% 75% *74 rh) 7% uM OTM Bw OTB BK 
Lake Shore .. 6346 6446 63% G4% 643g 65 6455 65% 68% 1555 63 64 
Cent $e 62% 6I¥ 62 6236 E84 G2 64% 68% GIX 68% 64% 
M & Essex Wi 0 WK Wk PR Wis 72 724 7456 Tike W3 
N.Y.Cen.&H.R x! ix 105 105 105% 105% 105% 106 106 10534 106 105% 103% 
Pociie Mall’. 18% 1950 18 1x 58 1960 Wy, 1988 1s 18% 1s” 1s 
c 4% 7% 1 ~ 
Wabash, stock 18% 4K 93% ey 14 4% ia ‘ia 18 ¥T 13% a 
ai etoc f p i 

nion Pacific. 71k 71% 72 72% 72% 72% 7% 7% 2% 72% ao ae 
West. Un. Tel. 719% 79% 93 80% 80 805% S0% 80% x?s& 19% 79 19% 
s Exp... 100% 100% ‘100%; .. 101 1013 *10i .... "101K .... 101% 101% 

—— % 48% “485 50 48% 48% 48%; 48% 48% 9 49 
United States ox 50% 919% ~.... "49% 30% "49% 50% "50 50% 6 
Geiakaner “EN ink SY fag site BoB ott Oy 
er o% 17% ° . ° iow “734 

*2 28 81 82 © 5 ae 
































Sales | Whole 
of w’k.;-——-Jan. 1, 1878, to date.—.| year 1877. 
Shares west. Highest. w.| High 
Central of New Jersey.......... 4,763; 18% Jan. 2] 1836 Jan. 14 6 | 37% 
Chicago Burl. y ag ~ hoes debi sé: 507| 99% Feb. 28 1055; Feb. 18) 94 (118% 
Chicago Mil. & St. P 5, an. 2) 49% Mch.2) 11 | 42% 
do pre 16,391} €844 Jan. 30) 72% Jan. 9| 40%) 784 
Chicago & Northwestern.. 74,715) 233¢ Feb. 11\ 42 Mch.18| 15 | 48% 
do do pref...| 43,255 593; Feb. 9) 697g Mch.18) 37%! 6945 
Chicago Rock Island & Pacific.” 9,442; 983 Jan. 15/1025 Mch.20} 824 1053 
Delaware & Hudson Canal.... ./ 16,889} 45 Jan. 5) 52% Jan. 2555| 74 
ee a en asia 3 144,235; 463g Mch. 5; 583 Mch.22) 30%! 77 
tig kL dbien 6 Keesgimevc « 6,095; 75g Jan. 5) lig Mch.21|; 45) 15 
Hannibal & &i. Joseph... 710; 10 Feb. 28) 12% Jan. 8 7 | 15% 
pref.. &% Feb. 28; 27 Jan. 21] 17 | 38% 
Illinois EES IR re 4:5) 72% Feb. 14, 77 Feb. 4) 40%) 7 
LTE ET 232,224/ 59%¢ Jan. 15) -€53% Mch.20) 45 | 733%; 
Michigan Central....... ...... 17,: % Jan. 3) 64% Mch.2!| 35%) 74% 
orris & E-sex.... ... 16, 693) 67+, Feb. 28) 75% Jan. 2/ 51%!) 92% 
N. Y. Central we Ruver., 7,0: % Feb. 11/108% Jan. 9) 85%! 1093; 
Ohio & Mississippi .. 2, 7 Jan. 16) 8% dan. 7} 2%) 11% 
Pacific Mail........ ............| 70,470) 16% Mch.16' 23% Jan. 16) 12%. Ynw 
: ie sik ca 2 Jan. 5131 Feb. 2) 80 ,130 
Wabash ox Weieenebse. vane 4,366) 133 Mch.14| 17% Jan. 8} ....) 2... 
Union Pacific................... 8,725; @45, Jan. 4) 73 Mch.20\ 50%] 73 
Western Onion Telegraph. ...., 62,120; 754 Feb. 13) 805% Mch.19) 56 | 84% 
Adams Express................. a OS Jon. 3 103% i: ; 91 U5 
MON 86 ends ceeded an, an, 60 
United States Express . ons peees 20; 46 Jan. 22) 51% Feb. 25; 36 50% 
Wells, Fargo & Co.............. 132; 824%, Jan. 7| 87% an. 2; 81_/| 90 
Quicksilver................... hes 1536 Jan. 26) 193%; Feb. 25, 18 | 24 
mee nad eae a iis --. | 29% Feb. 5| 313g Jan. 29 19%) 45 














The latest railroad earnings, and the totals trom Jan. 1 to Jatest 


dates, are 


a4 


a 


the second column. 
-——Latest earnings ~ Sycencee —— Jan, r Ao haps date. 





given below. The statement includes the gross earn- 
of all railroads from which returns can be obtained. 
umns under the headin 
earnings from Jan. 1, to 


The 


g “Jan, 1 to latest date” furnish the 


, and including, the period mentioned 


18? 1877. 8. 1877. 
Atch. Top. & 8. Fe... Month of Feb. « 51'0 $136, 350 g3r6 ito 71,214 
Atlantic & Gt. West... Morth of Jan.. 299,052 265,549 299,052 varaas 
d a Mi-s. & O...Month of Jan.. 142.537 69.938 342 537 209,986 
i C. Rap. & North. 2d week of Mc h. 28,292 14252 874,433 171,967 
Cairo & St. Louis. ....ist week of Meh 4,717 5,415 28, 45,492 
Central Pacific.. .... .Month of Feb.. 974,000 945.171 2,099,000 2,115,786 
& Alton...... Month of Feb... 298.966 325,047 615,677 676,655 
Chic. 1. & Quincy..Month of Jan... 1,045,467  874,£85 1,045,467 876.833 
Chic. Mil. & St. Paul...2d week of Mch. 7143 95,019 1,681, 986,661 
Chicago & Northwest .Month of Feb 1,062,013 779,957 2,139,994 1,566,783 
Clev. Mt. V. & D.,&c.. 1st week of Mc 6,264 6,067 2,382 58.212 
Dakoia Southern.....Month of Feb. 5,609 9,467 66? 17,964 
Denv. & Rio .-.18! Week of Mch 14,941 0.454 180,207 494 
Det. Lansin & North.Month of Jan... 963 45,692 56,953 45,692 
aupegee & ?d week ot Mch. 24,285 14,325 203.853 14; 815 
Gal. H. &S Al ntonio. ‘Month of Jan.. ,053 £3,717 94,053 117 
— Trunk..,.... ..W’kend. Mch. 9. 180,995 160,820 1,781,157 1,618,004 
Meee ty a mE 

ae of Fe ¥ 
n &! Tex , Cont Month of Feb 5,883 183,600 Sa See a 

726, 

Lines. Mon 124,371 1.0,257 252,793 193.512 
do Springt. div.Month of Feb.. « tee ; ®, *s 30,750 ~~ a2 
int. W....letweekof Mch 28.112 27,386 241599 212,780 
& N onth of 109,939 136,055 244.823 310,068 


sa. Pacific. .......2d week of Mch. 66,254 


a 





-~ — Latest earni La 
- 3. <a 
$145,768 


Louisy. & Nashville...Month of Jan.. 
Michigan Central. . week of Fe 


Minneapo'is & St. L.. 1st week of Mech 


Missouri Pacific. .... 
Mo. Kansas Texas. .Month of Feb.. 
Mobile & Ohio ......Month of Jan.. 
Nashv. Chatt. & St.L.. Month of Peb... 
New Jersey Midland..Month of Feb. 
Pad. & Elizabeti: ie lst week of Mch 


Pad. & Memphis......Month of Feb... 
Phila. & Erie......... Month of Jan... 
Phila. & Reading..... Month of Jan... 


St. Jos. & Western ...Month of Jan.. 
St.L. A.&T. H.(brehs). ist week of Mch 
St. L. I. Mt. & South.2d week of Mch. 


St. L. K. 5 & North'n.2d week of Mch. 


St. L. & S. Francisco. .2d week of — 
St.L.&S. E’n(StL.div.) } Month of Feb.. 
(Ken.div.)..Morth of Feb.. 

“ (Tenn.div. ).. -Month of Feb.. 
St. Paul & S. City. ..... Month of Feb... 
Sioux City£St.Paul. .Month of Feb.. 
Southern Minnesota, Month of Feb.. 
Tol. Peoria & Warsaw .2 1 week of Sch. 
Union Pacific......... vga of Jan.. 
Wabash 








- $490,000 

126,019 114,440 
J] eee 
279,566 265,739 
181,118 235,309 
271, 232 382 
155,771 =: 148,494 
33,329 42,631 
GTR sesvee 
17.615 15,503 
4 232,550 
73,980 730,806 
45,802 28,28:) 
9,390 10,143 
,800 92,964 
73,186 69,156 
22,310 21,331 
43,890 47,164 
245,568 21,491 
12,3:2 11,19 

41,341 29, 


340 
45.128 75.837 


an. 1 to latest date. 
1878. 1877. 
000 768 
669,897 672,493 
79,486 eeeeae 
874,677 531,242 
398,147 472,841 
271,902 232,389 
833.577 298,960 
96,601 92,835 
34,161 30,618 
as oe 
45, 28,280 
84,710 98,303 
925,90 915,884 
635,373 601,856 
224,856 258,415 
92, 95,129 
51,175 50,942 
25,017 24,950 
$1,808 60,008 
54.135 $3,076 
121,775 67,565 
269.015 197,283 
837,340 815,354 
ae 413 807,066 


Whe Goid ‘diarmes.—Gold has held at 1014 to 101% most of 
the week, but yesterday and to-day fell off to 101, and closes at 
that price. On gold jJoans the rates for carrying to-day were 43, 


4, 33, 3, and 24 percent. Silver 
per ounce. 


lowing : 


in London is 


quoted 


at 5 


Washingtcn dispatches of March 21 had the fol- 


The Secretary of the Treasury has authorized the Mints at Philadelphia, 
San Francisco, and Carson, and the Assay Office at New York, to purchase 
silver bullion in lots not exceedin: 10,00 ounces, at the equivalent of the 
London rate, for coinage into standard silver dollars, and payment to be made 
in silver dollars at the Mint in Philadelphia, and also at the Wes 
and New York Assay Office. as soon as a sufficient number shall have been 
coined for this purpose. In the meantime payment will be made at these 


latter places in gold coin. 


tern Mints 


The range of gold and clearings and balances were as follows : 






































| OE eg TRI Gold [|——~Balances. 
Op’n| Low.|High}Clos.| Clearin Gold. (Cu rrency, 
Saturday, March 16 ...|1013¢/ 101% 1013; 1013¢ - 097, a. 920, 500. ‘. 955,070 
Monday, 15....}1013¢/ 101 4¢ | 10134 | 1014 5,426, 180 iE 1,290,115 
Tuesday, 19.24.) 014g 101 5¢ | 101% | 101 i 693,000 y 182,663 1,199,833 
Wednesday, ‘ © 20...) 1015¢/101% | 101%) 1014 18,216,006 1, 326, 778 1,465,756 
Thursday, 21... .|1023%\101 |1013g)1013%] 11, "853, 3 868,766 
Friday, ** 622 «...) 10145101 11014¢/101 10, "$42,000 1, 172,923) 1,186,560 
Current SRE ieee 101% 101 |10134'101 | $88,411,000) $ .......| $......-- 
Previous week... .... 10134 | 100% | 10134 | 1013 105,484,000] "8, * aiid 
Jan. 1 to date.. ... . ..|102%|100%|102%|101 |......... ence osepaes 
The following are b ge rm in gold for various coins : 
ker onde is coe “ M @ 34 4 Dimes e secs _ = _ oan 
apoleons........... Large silver, Ks &3s — _ 
X X Reichmarks.... 4 72 ‘ 78 Five francs......... =e — 93 
wilders........ . 3 90 410 | Mexican dollars. . — 94 — % 
h Doubloons. 15 60 15 80 | English silver....... 4 75 4 85 
ering can Doubloons 15 50 e 15 70 Prussian silvy. thalers — 65 — 7 
Fine silver bars..... 119 129 | Trade dollars...... - — % — 9 
Fine guld bars...... var@prem. | 





&xchange.—Sterling bills have been strong, but the impres- 
sion among brokers seems to be that prices have been advanced 
a little more rapidly than the actual condition of the market 


warrants. 


importers have not appeared as very heavy purchasers. 


In London British conso's are 4 higher. . 


Bills are easily carried, and it is believed ihat a con- 


siderable amount is now held on speculation. The leading bond 


United States bonds 


are 4@} lower for all issues except 44s, for the purchase of which 
there are to-day in the Lendon market large New York orders. 
To day the prices were about 4 88% for demand bills and 4 864 


for sixty days. 


In domestic bills the following were rates to-day on New York 
at the undermentioned cities: Savannah, } premium; Charleston, 
par, 3-16@} premium; New Orle:ns, commercial 4, bank Asx 
St. Louis, 1-10 premium; Chicago, 50 premium; and Boston, 12}$c. 


discou: t. 


Quotations for foreign exchange are as follows: 















bankers’ and prime commercial. . 
commercial .... 


eeeneenevee e¢* #£ @€eee eevee 


bankers’ sterling bills on ae 


commercial.................. 





—— 


7-* eee 





es@eereeeecee*re eeee 


Mar. =2. 





4. 











Boston Banks.—The ‘showing are the totals of the Boston 


banks for a series of weeks past: 


Loans. est L. lar ag oer ee Agg. Clear. 
- : $ 
J ae 129,082.100 5,47 .0°0 3,719,890 48.833,900 24,626 600 
Feb. 4.. 127,596,300 5,130.30 3,660,.00 48,752890 24,759,200 39,146,161 
Feb. 11. 126,920,500 5,381,800 3,192,700  49,004,'00 25,06 "0 44,371,064 
Feb, 13. 125,421. "600 5,119.000 3.512700 48,8 5,500 2°,2 6,100 41,564,258 
Feb. 23. 125, "322, £00 .932,900 3,638.30) 48,905,590 25,100,500 34,204,810 
Mar. 4 124,416,100 5,024,400 3,995,600 49,491,200 25,227,700 40,546, 165 
Mar. 11 24 "684, "400 5.433.700 4,039,400  49,035,40 25,174,300 42,722,310 
Mar. 18. 124,650,900 5,850,700 4,113,400 49,212,490 25,272,C00 612, 
Philadelphia Banks.--The totals of the Philadelphia banks 
are as follows: : 
: Loans. Spagie L. Tenders. Deposits. Gtrenigtes. Agg. Clear 
J bis os 59,197,790 2,076,102 12,$30,4:3 44,418,848 29,473,861 
Feb. 4 58,722,420 3235090 13,319,450 eer eee on's20'306 
Feb. 18. 58.935.737 2.185.224 12,579,143 45,374,991 28,874,357 
Feb. 25 893,04) 2.143.897 12,660,258 45,137, 24,112,687 
Mar, 4 58,679,840 2,°74,9°8 12,794,352  45,'03, 22. 406,006 
Mar. 11. 694. 2.172, 782 635,756 44,997,112 83,104,101 
363, 770, 49,783,674 
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New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the week 
ending at the commencement of business on March 16, 1878: 





AVERAGE AMOUNT OF 








~ Loans and é Net Circula- 

Banks Cree. Discounts. _— — ers. one. tion, 

ES 

New York....... . 3,000,000 8,346,600 4 :916,3900 612,000 19,106,800 89,000 
Ma: hattan Co. . 2,050,000 6,078,800 1 ‘803, 500 541.300 5,589,800 ,500 
Merchants’... . 8,000,000 8,025,900 2, 194.500 £24,900 7,710500 117,000 
ors nl aaa in 2,000, 000 6,500,700 765,600 433,000 4,366,700 167,000 
Se cciré aane ocos 1,200,000 4,231,100 736,206 312,000 2, 422,500 135,009 
America.... ..... 3,000,000 8,159,100 2,144,600 976,300 7, 14%,700 1,100 
Pheenix.... ....-. 1,000,000 2,693,000 £09,000 185,0€0 2,621,000 255,000 
City.... 1,600,000 5,532,400 1,850,600 1,172,000 4,630,800  ..... 
Tradesmen’s .... 1,000,000 3,155,700 363,000 231,500 1,920,200 792 600 
FPulton.. .......- 600,000 1,537,7 290,500 29.500 1299300 ..... 
Ch cal . 300,000 10,058,200 1,635,400 1,878,800 16.419,200 ..... 
Merchants’ Exch. 1,000,000 3,621,900 338,500 15,300 2,995,900 200 
Gallatin a 1,500,000 2,559,900 652,600 278.900 2.308.400 101.100 
Batchers’& D 500,000 1,389,000 95,000 214,000 1,056,000 279,000 
Mechanics’ & Tr. =e 1,420,000 7,200 220,000 837.000 198,000 
Greenwich........ 210.000 850.300 ...... 196,400 816,300 2,700 
Leather Manuftrs. 600,000 2,29:,900 674.500 336,100 2,261,500 256,506 
Seventh Ward.... 300, 868,400 157,900 141,200 £69,900 36,500 
of N. York. 800,000 1,842.600 58.200 141.100 1,902,600 45,000 
American Exch'e e. 5,000,000 11,989,000 2,593,°00 495,000 9,332,000 227,000 
Commerce . - 5,000,000 12,986,400 1,607,100 1,307.400 6,291,300 2,026,700 
Broadway........ 1,000,000 4,530,400 601,900 201,200 2.810500 898,706 
Mercantile........ 1,/00,000 3,523,100 366,500 516,(00 3,256,160 180 000 

othe se 422,700 2,112,200 47,100 489,400 2.059.300 ..... 
Republic ........ 1 500,000 3,204,400 264,500 206.800 1,748,300 450,000 
Chatham......... 450,000 3.084300 393,600 305,; 2,872,200 100,760 
People’s.... . 412,500 1,243,400 7.100 225,700 1,127,000 5,400 
North America. 700,009 1,5°5,400 65,400 335,2.0 1340,0(0 ...... 
Hanov ie - 1,000,000 5,095 000 «= 606,000 444400 4,805,300 417.3% 
lovin... eS ey Oe 500,000 1,970,100 226,600 312,800 2,006,490 68,306 
— arre 8,000,000 12,624,000 1,750,000 890,000 9,895,000 2.250.000 
izens’ eseeee 600,000 1,655,300 73,100 342,600 1,635,500 201,200 
Nas#anu........... 1,000,000 1,895,200 107,000 3:!9.400 1,857,000 3,900 
Market ---- 1,000,000 2,812,200 261,800 254,800 1,959,500 311,106 
St. Nicholas, 544ns< 1,000,000 2,058,400 91,900 170,000 935,100 496.566 
Shoe and Leather. 1.000,000 3.550,000 313,100 362,500 2,664,100 429,602 
Corn Exchange... 1,000,000 3,029.100 317,100 329,000 1,955,400 4,700 
oo beee 64 1,250,000 3,023,400 170,390 411.5 1,958,900 783,300 
Oriental . ..e>- 800,000 1,2'5,200 29.860 200,000 1,054,400 ae 
Marine... . »-eeee- 400,000 1,910,000 261,C 236,060 1,95C,000 75,000 
Importers’&Trad. 1,500,000 15,3 6,900 1,218,100 3,694,900 17,820,800 1,119,200 
. 2,000,000 13.338.600 2,472,900 1,996,000 15,924,700 240,060 
Mech. ‘Bg. Ags’ D. 500,000 668,000 31,500 84,800 489,000 306,400 
Grocers’.......... 300,000 555, 100 3.400 136,700 483,400 =... 
North River.. 408,000 + 341,400 14,000 126,700 674,00 eee 
Eatt River... ... 350,000 735,600 71,100 85,300 575,700 98.100 
Manuf’rs’ & Mer. 10,000 444,900 51,500 59,300 453,700 §...... 
Fourth National.. : 500.100 14,092,300 1,308,600 1,497,108 11,525,900 1,055,590 
Central National. 2,000,000 7,248,000 401, 1,057,000 5,875,°00 1,494,000 
Second National... 300.000 1,872,000 ... .. 566,000 1,953,000 269,000 
Ninth National... 750,000 3,186,500 97, 562,500 2,846,600 600,000 
Nation 500,000 7,4 6.600 1,277,900 910,800 8,464,600 450,000 
Third National... 1,000,000 6,531,000 1,291,500 542,700 6,690,300 789,000 
N. ¥. Nat. Exch.. 300,000 1.019,009 29,200 120,700 830,600 268,900 
Bowery National. 250,000 1,146,800 14,000 215,000 792,400 325,000 
New York County 200.0°0 1,110,000 ...... 325,000 1,220,000 180,000 
German American 750,000 2,210,700 405,400 331,900 2,291,906 sa se alae 
SE: elie snakeae 65,885,200 242,97S,900 39,545,900 30,326,200 215,095,100 19,910,706 

oe wiSibncage — returns of previous week are as follows: 
oe cvcesec. coesss DOC. $3,341,900 | Net Deposits........... Dec. $70,800 

oe Sg. i 2,429,006 Circulation ............ Inc.. 6 


Legal Tenders ........Dec. 


829,700 


The following are the totals for a series of weeks paat: 





ns Specie. J.. Tenders. Deposits. Circulation. Agg. Clear. 

1877. f $ é ¥ 5 $ 
Sept. 29. 241,847,809 16,452,; 41,975,500 200,771,200 15,724,400 419,366,185 
Oct. 6... 238,470,900 16,551,700 41,402,000 197,853,400 15,990,200 428 $8,637 

Oct. 13.. 235,229,600 17,090,300 40,3°6,800 197,171,60 14,081,000 485,°8>. 
Oct. 238,183,800 16,515,900 35,949,300 195,561,500 16,230,300 458 165°840 
Oct. 27 267,400 17,322,409 39,235,100 193,848,700 16,726,000 437,387,453 
Nov. 3. 236,216.600 15,935, 39,531,900 192.364,900 17,156, 458,025,653 
Nov. 10. 235,°63,300 18,764,500 38,503,400 123,557,300 17,720,200 358,005,167 
Nov..17. 236,803,300 19,453,800 39,382,900 196,561,500 17,841,900 401,9°0.936 
Nov. 24. 235,329,800 19,767,890 39,949,°00 195,234,900 18,102,500 417, 104,418 
Dec. 238,429.600 18,324,000 40,579,800 195,961,500 18,116,300 369,512,964 
Dec. 8.. 238,578,200 18,395,000 58,478,700 196,9:2.3°0 18,208,200 488,942.22 
Dec. 15. 237,504,000 19,566,800 37,562,909 195.896,400 18,676,700 426,935,792 
Dec. 239,764,205 19,674,000 34,067,590 194,842,500 11.293,900 412,404,646 
~— . 239,173,900 22,122,4.0 35,300,50) 197,711,800 19,657,800 324,336,660 

15. 

dan. 5.. é 25,207,500 34,6'2,000 231,981,500 19,787,100 412,729,867 
Jan. 12. 234,936,300 27,093,200 34,°°4,000 203,666,000 19,861.600 463,512,618 
Jan. 19. 236.9%1,200 28,477,500 37,.89,300 205,972,300 19,841,800 408,472.87 
Jan. 235,404,200 3,193,600 37,231,209 207,171,200 19,793, 0) 378,019,773 
Feb. 2.. 241,2.5,500 31,230,000 37,362,200 ,301,709 19,761,300 340,214.14 
Feb. 9.. 243,057,500 32,146,900 34,877,006 211.713,000 19,687,100 344,105,462 
Feb. 16. 242,859,900 33,011,400 34,845,400 212,132,000 19,781,200 343,070,424 
Feb. 23. 243,659,109 32,379,400 33,978,000 210,891,600 19,896,900 289,487,491 

Mar.2.. 216,456,200 33,326,400 33,137,900 213,933,400 19,838,509 400,699, 
Mar. 9 320,800 37,116,900 30,655,900 215,155,900 19,*85,100 377,110,111 
Mar. 16. 242,978,90) 545,900 30,326,200 215,035,100 19, ‘910, 700 401,592,977 








QUOTATIONS IN BOSTON, PHILADELPHIA AND OTHER CITIES. 














| Bia. 








SECURITIES Bid. Ask. SECURITIES. Ask. 
BOSTON. Oid Colony, Ts ceutiknn seas book 120 £1035 
Maine 68... ---.--- Atcha ee lom Se Ge crncaseg sete ses soiia|*"" 
phapdeit ee Sey aan sha estern, 83 .... 0454)... 
Wartaeette (|e tena ae Walled tare ing 
usetts Ss, gold.......).... /..., Vm a ogee dingy FAS Ta seek echt 
n 6s, currency ......... e'* erm wa Gandde esha BIE eer 
Go 6&s,gold .. ..... I Perma & w one Se 
Se ae. St ei iee aba Vermont & Macs. Ss Sead tense. lacke 
Pie gee eae aes Siu a peeeed on & Topeka . @eeeeeas at 122 
do - land grant7s| 91 | ¥1 Stee _ a 
ES DR | a OB1¢g 
vob bey ghee me 
seadee ens’ 7634 


eee eee e-eeee 


a 
Ken. Cn Top. & W., i, Lat 
ci on ine: 


ery ead 






> #8 





Ogdensburg & Lake Cho. ed 














err erence er eee ewes eeee 





*@eereee eevee 
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BOSTON, PHILADELPHIA, Etc.—Continued, 

















nape & I. deb. 78,22 “aise 


e “2 in GA of interest. 
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SECURITIES. Bid. | Ask. 
— = Champl'in, pref Aig, 109 
Old Colo ¥ eee 

| Portland Deseo. & Portsmouth Sa Pai 
aciahd, COMMON...........+ os es 
~~ do referred ... gheonste s * ri 
ermont & Canada .......... 
Vermont & Massachusetts...,;112 (112 
Worcester & Nashua......... 30 as 
PHILADELPHIA. 
STATE AND CITY BONDS. 
~~ ay Be int.,reg. OF Cp.}---- |... 
0 » Car., reg .. thes BEY Pree 
do 5s, new, reg., 1892-1902 1104 1114 
do 6s, 10-15, reg., 1577-’82. | 1044¢/105 
do 6s, 15-35, reg., 1882- beee <dece 
do 6s, In. or reg.,t879|.... | .. 
Philadelphia, 5s 1 5s regs: |t 108 lids 
68, n., tr rior to oy ee 
= 0 6s, a ~Brlot over 11234, 113 
Alesheny Coan y 53, coup...| ¥2 ‘ 
Pay mew hg J ‘18, ve cone “Teées 
ttsburg 4s, coup., 1913..... es Ie 
do . = wg. & ep., 1913.; S2 | ... 
do ,goid,r ak ee knees ‘ie 
do ae tr inate &en.j/105 [107 
“ao «5, sttr.imp . reg., cece eee 
N. Jersey 6s, reg. and coup ae 
do exempt, rg. & coup ‘ adn 
Camden County 6s, coup..... oT = 
Camden City 63, coupon ..... ee : 
8, reg. & ooep - }115 
Delawere 6s, pesess ‘ ‘eee I 
Harrisburg City 6s, coupon . . reve | 
RAILROAD STOCKS. 
Caniden & Atiantic..... poor 20 
rf) do pref,.....j.... | 40 
CaLAWISBS.....6 cccccecesccosess Ss 
do ee 35 
do SS re Rie 32 
Delaware & Bound Brook....!.... |.... 
East Pennsyivania ........... diet BeRae 
Eimira & Williamsport....... itn. Biwtie 
do do pre Bee Cain 
Joy & Lancaster. 53 5dke4 
& — Big. aa Ble 
J 1 - 30" 
ine needeien 43 | 44 
D4 de dieadiad ie gin aka’ Ss 47 
PRENSA ae. 06 | «698 
Sea ELS i3 | 14 
Ws 35 | 37 
CE I 2756) 2734) | 
13741 13 | 
cad 120 
634 
i will 118 10" 
oun owdiesda boebs 30 
CANAL STOCKS. 
Chesapeake & Delaware..... nates 
Delaware Division. . ...... {.... | 44 
santee Navigation. ........ ay 17g 
a "oret hiss an bine Cas has 120 (124 
re Aye me in ee - towed Shee 
u ay oe Isece eee 
, do apne Gg) 7 
rere Je sinks Ye’ ict 
aoa ee 
Alle hen ai. we 
oe a, E. ext.,19i0| 89 | 81 
Cc. 18, end. .. 4.) 35 | 338 
Bely acre Dela ist ha ,68,con.|104 [105 
2d m. 6s. *B5..; 98 /101 
34 m *37..| 98 
Camden ‘Amboy apn Sy *83/.... |108 
do 3g op BB .cee (104 
“stl. astm. a was ioy ("4 
Cam. & Atl. ist m. ae 
do 21 m., 78, cur., ’80 096. 
Cam. & Burlington Co. 68.97. |: ae ee 
Catawissa 18t, 78, CONV., ’62.../.... |. 
do chat. m., 10a, 88. 
do new 78, 1900. ...... 1034 104 
Conhostinn és, i904......|.. 
Dan. H.& Wilks., ist., 78, ’'37*.)  . |... 
Delaware mort., ‘és, various. .|103 we 
Del. & Bound Br., ist, 1905} #53; 9614 
East Penn. tet mort. 7s, 88 ..|102 105 
ceed peta: ist m., 78, 80. | 103 ob x 
st m. , 58, perp. oo? fasts 
Har: isburg 1st mort. 63, ‘83. tind < 
.& . ist wes 78, g>Iid, 90. coon: ARO 
do a. One , Be ee re 
do 3d nog ns. 78, 95*.|.... wei 
Ithaca& Athens ist Ba 78.,"90) ... a 
Junction + freeing eeke| +s Ss 
do 2d mort. 6s, 1930 . ‘ ome 
. Sup. & Miss., ist m., q, g.* - i 
Lohien Valley; 63, coup. ig98.|.... * 
do 6s, reg., te 
do 78, 1910.. ‘ids 11354 
do con. Meg stg 1923 07 
do " 68, ‘p.,l v ors 
Little Sehvuyikil, 1st m. 7s "2 Poh ie eae 
North. Penn. 1 st m 68, Cp., 99 (110 
do 2d m. 78, ep., "96. | 11334)... 
do gen. m. 7s, cp., 19 ei Rica 
do gen. m. 9s, reg., 1 1908| 103 1034 
Oil Creek ist m. 7s, coup.,’82.| 80 | 90 
rittsd. “me .& B., 9 eee O 503g) 5it¢ 
Pa.& N.Y... & RR. 7s, -7906,,113 |i 
Pennsylvania, ist m., cp.,"B0.. | 104% 105" || 
do gen. m. 6s, cp., 1910. 1064y/ 107 
yo gen. m. se rg y= 10846 10934 
Oo cons.m. 6:,rg., w-- | Oe 
do cons. m. 6s, cp., 1905.| 92 | 93 
do Nav Yard 6s, reg. . anaes Ei 
Perkiomen ist m.63,coup.,’97; 60 |.... 
Phila. & Erie 1st m,6s, cp.,’8!. gt) 10455 
do 2d m. 7% 8,€ ery 96 
Phila. en ist mi. 66, lu3S |.... 
8-48. +t 3 z 104 
do co mate bes ne Te 
0 conv.i8,rg.&cp st 
‘: coup. off, 93) 23 | 27 






















SECURITIES. Bid. | Ask. 
Phil.&F., m. 7s, ~& cp.,"92-3).... 4... 
Phila Wiim. & Ba Gite ia Bebe 
Pitts. Cin. & St. Louis 7s, ‘900} 78X| 79 
(Shamokin V.& Pottsv 73,1901) .. |.... 
Stecbeny. & Ind. ist, 6s, 1884.| 92 | 95 
Stony Creek ist m.is, 9J7.. PE ype 
Sunbary & Erie Ist m. 7s, '%. rues sie 
Union & Titusy. ist m. 7a, '90.).... | 57 
United N. J. cons. m. 6s, 10% |1044¢ 
Warren & F. ist m. is, "95, soe Oe 
West Chester cons. 78, 91. .. j114 alas 
West Jersey 6s, deb., coup. aS) ... sinine 

do. ese lia lias 
m. 7s 
Western Penn. ~- és, (893 GD Tf wee 
do CB ,°96.|. 
CANAL Py 

‘Chesan, & Dela 6s, reg., "96... ouse. Acece 

Delaware Divisi ion 6s, cp. ‘is 5% Regus ease 

\Lehigh pavigmme, 63, reg.,"34)103 | 103%¢ 

RR., re, “1102 (102% 
= ecnv. r 44 | OS 
do go id, ° 85% 86 
do cons. m.7%s, rg. 19i'| 75 | go 

Morris, boat loan, reg., iS85..|.... base 

Schuyhclt 8 6s,coup., '9!0..; 50 | 60 

ee! ill Nay. ist =. aa 97.1 §5 | gg 

190 | 58 | 61 
do 6s, boat & doen 19:3}.... | 6 - 
do 7s, boat & car.!9 5} 60 | 61 
\Susquehanna 63, coup., 19.8 .*/.... {.... 
BALTIMORE. 

Maryland 6s, defense, J.& J..!... Ree 

| do 68, exempt, 1887 .../110 | ... 

do 6+, 1890, quarterly... ens — 

do 58, qua rterly. oeee jose 

‘Baltimore 63, :S8h, quarterly. + | ees 

do me 2 Beast eae: ASAE 

do 6s, 189, hey dE -| 11034, 11034 
do 68, par 90,Q.—M oor fetes 
do 6s, 193, M. &S ees eer 
ao 68,exempt,"a5, NC &8.} 2. 11444 
do , fe seee te 
do 93. Gd....25 pia 

Norfolk water, a a evoe $294 
RAILROAD STOCKS. Par. 

Balt. & Ohio ..:............ wsee | ES 
do Wash. Branch. = inti res 
do Parkersb’g Br.. a wh 

‘Northern Central... .... ... 30 13 14 

, Western ~ ha bmadeg ees es eee 

‘Central Ohio,. SO) .... | &5 

‘hagas 4 “3 Connelisviie. » | Bee J-ees 

|Balt. & Ohio 6s, 1880, J.&J.. ..| 10154) 10215 

wt Pa 1835, A&O. .|105%_).... 

W. Va. mgr 8.J&J; 90 108 
Pitteb, & Phelan sy. “ie 98 J & ae 
Northern Central 6 eae oe 10246) .... 
do 68 1900" A 100 |102 
do 63, g14,1900, J-&-J. G16)... 

Cen. Ohio 6s, ist m.,’90,M.@8.|.... | 973 

W. Md. 6s, ist m.,@r-,0,0-@d.1.... 

do ist m.,: ode aa -»+ 100 
do 1 ia “stabil ete E’ ue 
GO 21 Dh., DEBE... ..ésas8e. gat es 
-° 2d mgr. b W.Co.J&Ji1f3 |.... 

3d m.. guar., d.@d.j.... |. .. 

Fey & Cin. dae EGA. od 4 

3,3d,J.@d......) 13 | 14g 

Union RR. ‘et, guar., o.@'4..1.... Spt 

do Can on endorsed. Fe ee 
MISCELLANEOUS 

‘Baltimore Gas certificates. is? Beans 

People’s Gas.... ..ccsesseeee | 13 | 18K 
no adalat 

iCincinnati ~. i dentin ote 98 |100 

a: > ete eieeghnasmie 106 (108 

“Pc chess adasctes 108 /|112 

do Bout RR. 7308.T/100 (102 

do am gold tf} 86 | 90 
Hamilton Co., 0., s.long...t| 97 {100 
do aye glow -T:100 (106 

do 7 & T ong.t\107 (112 

Cin.& Cov. wee hon kK, pref. 7 | 82 
Cin. Ham. & D. ist m. 78, 80 (102 (108 
do gong 78, °8..| 9 | 97 

:|Cin. Ham. & Ind., meee: te ee oie 6 ae 
Cin. & omen ist m 7 64 | 06 
2d m. 9, *«7. 7 | @ 

Pang & Xenia, ist m. 76,'°90'103 [106 
Dayton & Mich. ist m. 78, "81./10L |103 
do 1 m. 78, "B4.| 94 | 9S 

do m. 7, *83.' 90 | 9 
|Dayton & West. ten, "Ot... F'100 1} ..c0 
oe ist m.. 1905 .| 85 | 90 

aero és, 1905, 75 | 80- 

Ind. cin °& Laf. ‘st m. 7s. 60 | 61% 
do (L&0.) Ist m. is,°58 04 | 0 

Little Miami 6s, °&3 .......... 99 (100 

Cin. Ham. & Dayton stock 11%) 18 

Columbus & Xenia stock.. v6 | 98 

Day ! & as ya stock... .-- | 

. p.c. Uk, guar Sy | 90 

Little oSiamt stock..... seve 88 | 89 
ee ee Sen 

LOUisville 78... ....... covsees t 10336 10544 

do 6s, a bnenaees t 4/100 

do 68, 97 to "93........ tT 9O8e 100 

do water G8 to “89 +} 9914/100 

do water stock 6s,’97.t out 100 

do w sSiaie .t! Yvig! 100 
a> spec’! tax 63 of ’89.t 904_| 100 
Jeff. _ &1Listm. ig ended soe | “ae 
do ist m. ‘18, 1906....4/105 [107 

Louisy. Cy ye ne m=. 78,°97. . 

ex past-d 

Louis.& Fr. ‘toulsv. "1n,63,°8. 924 100 

Louisy. & Nashville— 

Leb. Br. 6s, "86...........-. 5| 100 

ist m. Leb. Br. Ex. 178,'80-$5. 100 
uin. “do 68, °93...t 100 

Gousol. 1st m. 78, “9S ..... -.(106 |106% 

Houtsrtte'e Sachets." | diy! af 
ville & Nashviile....... 

Louisville Water 63, Ge. 1907 +}100 | 101 

~. o eee 
de . bridge ane: 106 
éo renewal, agi 4 106 

St. Louis Co. new. park, g-68. wes peter 

cur. ef 

St. L.& San F. RE. bas, ser's & “45 | 50 
do do do Bj 22%) 25 
do do do ©} 20 2446 

+t And interest. 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
















































































































































































































































































































U. 8. acti active Bonds and Railroad Stocks are quoted on @ previous page. Prices represent the per cent value, whatever the par may be. 
SROURITIES. Bid. | Ask, SEOCUBITIES. Bid. ad SECURITIES. Bid. | Ask. ; SROURITIES. Bid. ase. 
State nds. manna, & Alton ist mort... 11146 -«-. || Tol. & Wabash, ist m. extend.| .. ... |‘Omaha & Southwestern RR. da/1043¢/ 105 
Ajaoama 53, 1883. ......-.} 43 |---- do income. ....|107 108 do ex coupon..... 8%/100 ||Oswego & Rome 7s,guar ....| 90 | 95 
do 58,1886. ..... -- | 43 | «+ Joliet & Chicago, ist pagent NG ul do tet m. St.L. div.|.... |---. Peoria Pekin & * ist mort... "30 | 50. 
do . 88, 1886....... a Evens La. & Mo., ist ieee tee Go ex-matured coup.| 704q|.... | Peeria & Rock I. % old......' 15 1 
do 86, 1888. .... 43 | +. St.L.Jack.& Chic.,lst m...... |106}¢) ... TE cnct's base 83 | 85 | Port Huron & L. M. 7s, g. end.! 13 
do %8,M.&E ss eet OE aes ame en 1! sees = Ex & Nov.,’77, cour.| 63 | 73 || Pullman Palace Car Co. cleeee | TOM 
do 8,Ala.@Ch.R.| 5 |.... do nsol. m. 711 oes a0 equip’t bonds./; 5 |.... ©  bds., 8s, 4theeriés| 90 | 98 
do 86of 188 ....... BO 1 dee do Se sink’g f°d.A.40.| 91}4).... do con. convert...| 51 | 55 |/Rome W’town & Og............ sain Esa 
Jo  8sof 1893.... .-- 30 |.... ||Chic., Rk. _— do Ex. Nov.,'78,& prev’s| -.. |---. | St. L.& I. Mt. (Ark, Br.) 7s, g., 64 | 66 
arnansas6s,funded...... | 19 | 26 do 8S. F. "95,106 |.... || Great Western, {st m., 1888..|.... |... | StL. & “9 , Class E| 44 | 50 
do 7s, L. R. & Ft.S.iss' 4 |... do 6s, 19:7, coupon. | *9734) 103 a ex coupon..; 97 | 98 | do do class B. > io 25 
do re) Memphis & L.R. 4 eeee do 6s 1917, t’d a ye eA mort., °93. +e eees i do do class Sc. 24 
do 78,L.%.P.B.&N.O| 4 |.... |}Central of N. J., ist m., new... vied: Ex ’Ti,coup.| 67 |.... ||. South Pacific Railroad,ist mj 784) 79 
do 78, ° oO, & R. 4 eevee do do ss able 65 cy & Toledo lst m. e ee 80 ey Ate St. L. & So’eastern ist poe. 25 35 
do 7s, Ark. Cent. RR. SS PES do --. | 65 do ex mat. & Nov.,’77,cou.| 76}4{ 80 (/St. Louis V: & T. H.ist.j101 |.... 
Connecticut 68... ........ 108 |... h& Wilkes B. concent 35 | 353¢'| Lllinois & So. Iowa, ist mort scinde A ae do 2d, 70 Shag 
Georgia 68.......-+-+:+-- | GO¥G!. +6. ° & Improve. bonds} --- | 44 do ex CO E COUPON... jesse |ecee | pend fone. & Newark is.; 94 | 98 
= 7s, new bonds » 110 Ch. Mi. & st. P. ist m. 8s P seco ry Ae Han. & Cent. Misso 89 eee , & Pacific 6s. sseesece eeee ee es 
do 8, endo : 07 aes do do me 7 3-1) do 102 102% , Pekin Linec’lIn & Dect, - a eee ee e, L. Re ist ™m. bonds. 73 84 
doe 8, gold bonds.../107 |.... || do do 1st 7s, ga , RD | 10434) 105 Western | Union. Tel., 1900, B.coap 108 |.... "é sink. fund...| 25 | 38 
Lllinois 68, coupon, o-{M01  |.2-s do do ist 7s O jase jecss ‘eed, TEE , | South. Cent. of N.Y. is, guar.| 35 | 50 
de Warloan.. . 101 j.... || do do  Istm., La C, D.' 106+q/107 Southern Minn. 1st mort. 8s... 7134) 75 
Ken és. ee eeee.eer 101 eee do do ist m., L& M.D. 99 99 Miscellaneo Li 8. ist eveee- +e «tee 
Louisiana 68.......... .-+ 55 |... || do ° do  istm.,1. &D..| 9% chen us List, So. Pac. o of Cal, ist “AY 6s, g..| 9 | & 
do 68, new. eereeeee 55 “ee do do ~ fay H. & D. 95 . C “The Tol. Can. "80. & Det Ist 78, g. 41 &¢o* 
do - $s, floating debt 55 |... || do do C. & M..|10534/°06 |, . Union & Logansport is. 5734| 60 
do 7s, Pen tiary| 56 |.... do do eck sink. fd| 95 ; 95%¢)/A y, N. Y., 6s, long........¢|108 [106 ||Union Pacific, So. branch, ‘ta,2 50 |... 
do 68, levee ....... 55 |... || do Oe * a  acin cs 9% |.... || Buffalo Water, long... ...... ill |114 |/West Wisconsin 48, gold.......) 46 | 50. 
do 8, 2 re 53 Sag Unie. & N. - Western n sini. fund. ico 10034 odes 68, se wrerage.. sesecees one = Wisconsin Cent., ist, 7s ....... 30 | 
“ee oO ee ee > > 
4 ~ of 1910..”...|. ... | 20 do do consol. bds|108 108 2 reseevese see fii 1033g'105 || Southern Sogurition, 
do omen eereeer ont *** yo do peaacs pe oad BE es gieverand 7s, | Works ‘s..... lito 110 ate a ee is, Class A 43 44 
Michigan ereeeee eee o - . eeeerce . sa7%3 new Conso : 
do és, Ta ssadebs [104 |osce do bs do 96% aus Eileabeth, ee 1880-95 ...... t| €4 | 83 do do Class B| 7034) 7% 
do 7a, 188... .... To es yaar lowe Midland, tet mort. 8s...| 99 | ... do 1 seeseces 4 88 do Class C} 42 | 44 
Missouri 6s, due 1878.. .. |i0114¢).... & Chicago ded.) 106 | .s: | Hartf 68, various PY FOR 1 108 6s, 1878-"89......... 99 1 
do do 1882o0r 83/108 |.... Peninsula. !st mort., cony¥... 104 }.... Indi lis 7-30s.... .. .Cesce “4 105 | 073_||Sou Carolina new consol. 6a. 60 ; 
do Oso 1386|105 |.... || Chic. & Milwaukee, ist mort} 10834 10u¢ d City es ¥6 |100 ||Texas 4s, 1892............ St] 10) | 103. 
do ~ do 18971105 |.... || Winona & St. Peters, ist m...| 90 |.... ||Newark City 7s Yong. 107 {110 do 7s, gold, 1892-1910, J.&Jt}110 |: 
do do 1838; 1 eee do m 80 eeee do Weears s, long... . 112 il6 do 78, gold. i 1904. > A &J. oak Tit 113 
do, do, P or 8 106 weoe 10.C.C. . & Ind’s Ist m. 7s, 8. F-. -soe. [LION Pougtneerits chan, sas ees or i do 1s, Pension, 1904.. . J ded t} 10S3q| 104g. 
Asylum or Un., due “= consol. m. bonds|-... |... ||Poughkeepsie Water.. ....... 
Funding, due ... 10836! 10834 | Del. Lack. & Western, 2d m. ..|103}_|106 || Roe ter G. Water’ Rin, ee Atlanta, Ga., 78.....-......----. | 89 9234 
Han. & Jon., dine 1836. 108 és 2° Ri do , cony. + 104 a 0 ee oi Leese veces t Mit ie do iiveit dic ccacni = 100 
“ Essex, 8 .-m kn: dilittila a *e* Diag” peat ——~ io AMs” on lpted->~" athena & eecee “eee 
win o was od mort. .... 104 | «.. yonkers Water, due 1973.. 0S |110 ugusta, Ga..'s8, f oe steee 8 (100: 
és, Canal ES ee er do bonds, 1900....}-+-- [+++ Charleston stock 68............ co | & 
6s, go!4, reg....188;..... bas grt do construction.|-.-. |++« RAILROAD || Charleston. 8. C., 7s, F. L. bes. wee | 
és, do coup.. !887. yes do 78, Of 1871....| Oide.--- Atchison & Neprasia D.C... -- | Columbia, 8. C., Re as ose 70 
és, do loan...1883...../.... eas do con. guar.} 82 | 83 tchison & P. Penk, 6s, gold. 45 ||Columbus, Ga., is, bonds......'---» | 7 
és do do ..1891.....). *** 1°""" |) pel. & Hudson Canal, ist m.,’8¢; 92 |---- oston & N. Y Y. Air Line, ist m 10144'108 iL SS a tne: vw | 6 
és, do do . 1882...../.... wa do do 1891; 95 |... Bur. C. R. & N., ist 5s,new,1906! S73¢ bonds, 7s...... hence lessee | 
és, do do 1898 . ad do do coup. 7s, 1594 i Bur. & Mo. Riv., d m. 78.,.¢/1104¢/111 ||Memphis bon Scar ceaccceg MUR 
Korth Carolina— do 7. 1894) ¥O%! ... do. convert 8s. var. ser.;l0¥ {112 do bondsA&B....... 32 | 35 
66, Old, J. & J....-2- «0--| 253g) 16 a & Susq. » bonds... ss fess. ||Cairo & Fulton, ist 78, gold... 65 68 | do _ end.,M. &C. RK...) 35 
ypc 6 “ge EN 16 9644’ 96 |)California Pac. RR., 7s oud 92 |.... ||MobileSs (coups. on)....... = Teale 
wW.C. RR ease J.@J.... shen . BEi. OO 2s ee | ee gee 93 ied do 6s, g. 77 80 do 8s (cou 8. on) eeereseces * 2" 
pe ee 2 ed ee eee Rep ae Bao omg a *eeeee eeee ee sone aonenalag oah oon. | & coe | M do - Gees seve = 55) 
o cou - 0 9 Ve ** ee ee 8 cga, st cou "609 eee eee » PM o., onvgome. NEW S.....0% ase 
do do off, A.& © = ao Diced 7 pa wig er ang| 63 ||. do. new S81... 30} 35 
Fun act, 1866....... | 8%|.... || Erte, let mort.,extended......113 116 central | Pacific, 7s, cony....... 1013¢|105_|| Nashville 6s, old................ sO } 80 
o 1868... Sle... || do do oO I: ey \s }|Central of Leys hon. a! gold.| 31 { 3%  Saege owt ~~ Babee acetone 7 | & 
New bonds, d. & J eeeee~ 8 sees d 2d mort , 78, 1879. e@ee-.e8 r WAY 1043. ‘ ( 0.2d ie gold is 5 lv nani Orleans jh ee 58.. ee i5 37 
0 @0O.....) 8 do Se We Wticcce on. 16 10% Keokuk & St. Pau 188. 10034) 10156, 1. ..., 39 | 
Special tax, Class 1...... 24/.... {| do 4th do 7s, 18%.... .... LCS Car eee e& Bur.8 ..... S , 039 /1013_: do railroad, 6s... eee ee 
do Class2..... 2 |.... |} do Sth do 1%, 1868....... noes . Dixon eoria & Han. 88. | = Ht|102%e|103ig)) do wharf imp'ts, = 38 | 41 
do C ee 2 os do iis cons., mort., g’d bds . S ee O. & Fox R. Valley ss 3 ¢jllu j111 || Norfolk 68............0...2..00- vd o7 
Ohio 68, 1881......-... sevee-/04 |106}4;| do Long] ock bonds .. .... ees lle ney & Warsaw 8 . -@+iilO 111 || Petersburg 68....... ........... 0 | 96 
do Ge, 1886 Sy fv edsiowe 108 |.... || Buff. N. Y. & E, ist, m., 1916... .;108 108% '|[linofs Grand Trunk.... {52 | 10834 11034 do poeta . .{202. }105 
Rhode Is ssrreeee*" 1110 |118 ||Han. & St. Jo., 88, conv. mort,| 88 | 8334/|Chic. Dub. & Minn. 8s .. ay 20 | 25 ||Richmond Gs.................... 10134, 102 
South Carolina és.... ....| 40 |... || Mlimois Central— eoria bal R. .. | se | 100% 1013¢| |Savennah js, on. ei hstenannelins 45 | 5O 
Jam. & July......scccecee| BO |ooe. Dubagque & Sioux City,lstm.,|-... |.--. ||Chicago & lowa R. 388s, | = 62 | 6 ao le SD os dite. fh ccs 45 | 60 
April & GEC EE FEN do. 2d div.|.--- {--.» ||American Central Dab:¢ 5 +, 1004¢| 10149! Wilm'ton, N.C., 6, 01d coup} 50 |... 
Funding act, 1864....... | Fe ects edar F. & Minn., ist mort.. 843¢, 85 || Chi 0 Clinton & Dub. 8s.....| 22 | 25 do »Zold§ on. ; 6 |... 
Land C., 1889, J. & J..... 42 |.... ||indianap. Bl. & W., "ist mort...|.... |---. sjChic. South stm. g.7s.| 15 | 21 RAILROADS. 
Land C., 1889, A. & O....| 42 |.... do 2d mort, . .. ||Chic. & Fast. inl. 1st mort.,6s | 51 | 53 |/Ala. & Chatt. Ist m. Gs, end... 7 8i¢6 
WOE UONB.. nc. -c0s se vee. 30 |.... | Lake Sho do 2d m =. inc. 7s.| 10 | 15 || do Rec’ver’s Cert’s(var.Nos)} 20 | 66 
Non-fundable bonds . 2 3 || Mic hs. '& CN. ans. 7 p.c./L1it4: .. Chic & Micn. L. Sh. 1 75 |j..-. ||/Atlantic & Gulf, consol..... qd | 32 
Tennessee 68, Old......... 39 || Cleve. & Tol. inking Fund 110%g;111 |/Chic. & S’thwestern is, g v5 do end. Savan’h.|.... | 40 
do 68,new........ 35%) 3644) do w bonds 107%; ... ||Cin. Lafayette & Chic., istm..|.70 | 75 eee A ata a8 
do 68, new series..| 3534; 364;;| Cleve. Prvitle & Ash., old bas, 103/104 |/Col,.& H V. ist 7s, $8 years./100 |103 do do quar... sae: Sa 
ae new bonds, i86607.7..| 32 |227. Buffate & Erie, new bonds...200. |... a0 Saw yeome| 90 | Central Georgia oneal metnci108 lise 
ee+eee ees ; , 4 ee ears. e. eo n rT. a 
do 1867... 32 |.... || Buffalo & State Line is...... |202}4---. |) Connecticut Valley is... zee | 5S ee tock.” a "30 "38 
6s, consol. bonds... ... 67 .. | Kalam & W. Pigeon zap oe nnecticut Western ist7s....| 20 | 25 Charlotte On. =f A. lat .* %s..| 6% | FO 
6s, ex matured coup. .. | 57 |... |, Det. Mon. & Tol.,lst 7s, 1906.|!05 |.... | Dan. Urb. Bl. & P. ist m. 18, &- 25 ea FSP . 
és, consol., 2d series.....| 35 |.... Lake Shore Diy. bonds ..... 110 .. || Denver Pac., ist m.%s, ld.gr. 40 | 47 Cheraw & Dati on oy uaa Le. 
6s, def eferred bon socst a) 5S do ns. coup.. 1st.|..-. {+--+ || Denver & Rio Grande js, gol ‘0 |/EKast Tenn. & Geo Mang 85 | 96 
District of Columbia 3.65s. Wig! 7644 do Cons. reg., 1s seee -. }|Des Moines & Ft. Dodge ist 78. 10 |... |(East Tenn. & Va.6s end. Tenn} 85 | 90 
simall..; 76 |.... do Cons. vee ai o.0c leeee oo Bay ony ony: Ss, end... if 2 ee -rena. Va. & Ga. Ist mM. 78...| 884 99% 
do 76 |... do Cons. reg., vig! %7}g)| Dutchess & we oe] 10 | 20 wos... 40 | 60 
Railroad Stocks, Marietta & Cin. lst mort... ee | Erie & Pittsburgh et - Sapte ¥7 |1003¢ Georgia RR. 7s bashtetedeqas »-+-| 10536) 107 
Active prect'usiy ¢ quot'd.) Mich. Cent., consol. 7s, 1902. We fic.. do con. m. 78. 80 | 85 do ee SERRE 68 |... 
ap, 8 Ne 7334) ... do m. 88, :882,8.f./°13 |... ge SO Greenville & Col. %, 1st mort.|.... “90 
Burl. Bap Northera. 2434 do equip ment bonds.|.... |-... ||Evansville& Crawfordsv., 7s..|101 |..-. 33 | 38 
Central Pacific............ tin, $48 Rom Jersey-20e ern ist m.%s|.... |.-.. ||Evansville Hen. & Nashy. 7s.../.40 |... Macon & Augusta do od. sagchoaes 
Chicago & gonk an daoek 6844 ore d consol. vi ete eee iv ville, T. H. & Chi 7 - *50 65 reed.) “es 
do meee? He page 1 sates «Teas fea Fort W. jackso ee "aS | Fissllne ao £ a ‘eee 
Cleve. Col. Cin. & I....... 2834 geag!|| 90 — GS, 1O0e........ eee - | 10736 emphis eston ist 7%..| 2334| ¥53< 
Cleve. & Pittsburg, guar..| 72 | 73 do 104}¢) ... rand teat Ind. ist 7 rile. ce. | 2 v6 78... oe sors 
Gol. Chic. & 1. Cent ..... tian do és’ suboorintion. 104i! .. do ist ‘a 1. g. not ga. 8z3¢) 85 stock..| 6 8 
Dubuque & Sioux City. .| |: 64 i do & Hudson, ist m.,coup|!19 {120 do ist ex 1. | 45 ole senate & Little Rock ist m.} 32 | 95 
Es Lhiebth cone ci ‘ do do istm reg... 1¥%|.... ||Grand River Valley %, is m. t85 | YO ippi epee: ist m 8... 98 /100 
eM ......-. sc s.2++s++/143%4|1433,|| Hudson KR. is, 2d m., rat., | 1124)113 || Houston & Gt. North. ist 7 g- 50 | 6U r 2d m. 92 | 
. Cin. & Laf...... Wey *)| Harlem, lst ayers, pcoep.. 12046 Hous. & Texas C. hn pe gold..| 86 | 88 f 2de ex coupes 79 | 81 
& Cui ratte 100 |. do ay PUD 12186 do . bds..| 69 | 73 | Mississippi & Tennesse:, A ...1105 |108 
(TN ap aS SO North Missourt, ist m /10834'104 |'Indianapolis & St. sLouts ist 7s, 60 | 7% do 7614| 79 
Lo a Washiviie... % eJose ** | Ohio & Miss., consol. + fd.| 8 Indianap. & Vincen. ist7s, gr..| 74 | 76k ‘Mont. & Eufaula ist 8s, @., end| 25 
Kansas & . se do consolidated....! 9734; 98 || International — ‘stg....; 55 | 60 ‘Mobile & Ohio ste ling Ss. 40 
Southern..... T it do ry) 53_) 55 t. H. & G. N. cony. 88........ sae 25 |. do yoy» ex cert. 68 40 
Hey y southern RR do lst Spring. diy..|.... | ... ||lowa Falls & Sioux C. ist is. .| 184 | 88 do 8s, interest .. 28 | 39 
HR. Y. Haven & Hart.| 158 1583 ‘Pacific Rallroads— Jackson Lans. & . 88,ist m|725 | 9 do 2d mort, ceck-soe | 20 
Ohio & Missias’ i,pref | .. ~78}| Central Pacific gold bonds../196 | 106% | Kal. All 8s, gr...| 9258) 96 | N. Orleans & Jacks. ist m. 83.1106. |109 
Pitts. Ft. W. & Ch. guar. 9 °°" YI do San Joaquin branch ... |.... azoo & South H. 8s, gr..|f60 |.... Certificate, 2d m mart. 80.+--. 97 | 99 
do special.| 70 |.°°° |. do Cal. & Oregon ist wes |ecee || Kanegas City & Cameron ifs...|tv8 (100 ‘Nashville Chat. & St. L. 7s....) 98 99 
“os | do Stte Aid Donds.....) ... | -.. ansas Pac. is, g.,ext. M&N,°99 Aus 49 | Nashville & Decatur, ist 7s....1 97 | 98 
am o Land Grant bonds..' -.. |..-- do is,¢g.,l’d ae re 30, 65 | 67 |, Norfoik & Petersburg ist m.8s| 99 /101 
ont ag Western Pacific bonds 103% 104 do 78,g., do Mdé&S,°86| 17 | 20 do do 78} 95 | Oi 
ai Southern Pac. of Cal.,istm.| -- |.--- do 68,gold, J.&D., 13% | 7: | 72 do 2d m. 88) 80 
+ | +++ || Union Pacific, ist mort. b’ds| 10654 106% do do F.& A., i895.| 94 | 85 || Northeastern, 8. C., Ist m.8s../105 [|.°"” 
6%) 74 ) Land grants, « 8.166. do 78, Leaven. br., mt toe o mM. 8$..}.... Joo. 
, do 546 do Incomes, No. li.. 15 | 16%g/\Orange & Alexandria, tg Cin 88 io 
eas < dues Pacific. me of Mo,, is mort... "/101 Ni ro a. No. 16..... «7 = do 2ds, 43 | 7% 
neg . z mo e@eee. esos | VSR. SH Qo .. eww “224680400 +4 em és 
wee wees come, one -Beees Keokuk & Des Moti ist 7s...) 50 | 53 do 4ths, 8s. | 16 = 
. = ist Caron’t B}.... ¢ . « do unded int. 83] 69 | .. Richm'd & Petersb’g ty m. 78,| 104 
18 Penn. RR— Lake Sup. & Miss. ‘gt is, gold. *15 | 20 || Rich. Fre’ksb’g & Poto. 6s.....| 96 j100 
MG) 0. Pitts. Ft. W. & Chic., istm..j118 | ... || Leavy. Law. Gal. ist m., 10s..| 23 | 25 do do 100 }105 
Baltimore....|}33<\'""* do do 2d m,.|112 |!14 ||Long Island RR., ist mort. 90 | 95 ||Rich, & Danv. ist consol. 68... 70 | 7Big 
J.Land & Im. Go. | 18K eqns do do 8d m. 1106 1108 ||Louisv. & Nashy. cons. m. 78,|105 |106 ||Southwest RR. Ga conv 74,'36 _... 
: ° Cleve. & Fists... consol. me Oe Areas eee do 2d m.. 78 5.8. £5 | Sty Sout thwestern, Ga., 8 Ty as 
t’n Coal of Md..| ‘a5 ee 4th mort..... 105 |1053¢'| Mic Atr Line 8s, :, 1890. ...t| Sls} BZ |S. Carolina RK. ist m. 7s.......| 78 | gg 
Coal of Ma. ‘ Col. Chic. & Ind. C., ist mort] Bi | S2%¢ Mente alr & 8. LaiSt 78, 25000 30 | & > seoesscosiinne | OF 
i Bie d 2d mort}... j.... | ES errr 3 6 do 7s, non mort,.|"-""" | 95 
shee: Rome Watert'n & Og.,con. ist} 40 46 | Mo. K. & Tex. “ist 78, B-» 1904-"06; 40 | 42 do stoc tts 
oie St. L. 4 Iron Mountain, iat mn. ves 506! | 2d ome,..j-.-. ; 10 savannah & Char. let M, Ta....1 20 | 3 
** » ae 2dm..; 53 |.... )/N. J. Midtand Jat 78, gold......) 22 | 25 Charleston & Savan’h 6s,end/ 99 [| 95 
‘Dref. roas0 11 St. Le Alton T. H.— (err 2 5 || Weat rages Pon Ss, guar.. 100 |108 
2%)| Alton & T. «ey ist mort .. . (108 |... bs Y. Elevated RE, Ist m ... ~+.| SL | 84 do _ ist m. 88... -/100 | 103 
35 do Jd mort.,pref..| #5 | .. w. M is 4/61} PAST DUE COUPONS.” 
2d mort. inc’me| 64 | 68 1995. . oy 1 |, Tennessee State on covees| 20 | BO 
Bellevilte & 8. lili. Ist mM. 88] .... |..0. do recely’s etfs. ‘aabor) 84 ||South aeeeee SUnET coovsees] OD Leas 
To 1. Peoria & Warsaw » B. eeeleee8 *e. do do er) 20 25 Vv ns eeeoerece see ee 30 ee 
do do W.D..|.... } ... | North. Pac. ist m. gid. 73-10e., 21 | 2 consol. COUP..........} 73 | 88 
do do Bar, Div. eose sen: ifr Mempnis City Coupon; 33 40 
do do 2d mort.. eeee az ¢t And accrued int? est " “ 
do do consol.7s 27 * Price nominal. * fee. Se * Erte: nsniavi 
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NEW YORK LOCAL SECURITIES. 
Bank Stock List. ¢ Insurance Stock List. 
me K. 8. BAILEY. broker, 65 Wall street.) a 
ComPaNrEs. CaPiTaL. | 26 3 DIVIDENDS. PRICE. Caprra. [=r St =reseameee % 
Marked thus Cis Sas AN. 1, a. 9 
are not National.| © |Amount| 2@ Period |1976./1877.| Last Paid. | Bid./ Ask, 1378.* ‘ = 
Ame ae -| 100; 3,000,00T | 1.645 ogni J. & J. Jan. 2, “78..1/180 (140 RE 
= eo Exch ..|100 5.000,000 1358 2up M.&N.; 7 Si Nov 1,77... 2/30 | .... ‘if 
ow ery.. eeeee 100 250 U 211,706 J.& J. 12 i2 Jan. 2,8. 6 - eer 2 \% 
Breweis’ & Gro’ a'*)i0e) 158,006 MRR iot sGas teers Pseedelacoe shes ie eich eos. 1 . se 
Broadway . ....| 25} 1,000,000/1,239 59/3 &J.| 63 | 16 [Jan 2, 78..3) ... |200 s 
"s Head*.......| 10; 200,000) 19..6g/M. & &.}. +o / Sept. “75. 5) ..-] . +6 ci 
utechers & Drov..| 25| 300,000) go'29¢/).@J.| 10 | 8 |July2,"%7...4/ ... sees } 
tral. .....2000+- 100) 2, eyes 899.800|J. & J. 8 jJan. 2, 78.3 / 55 | 975 | 
®eleese ‘ y 4, j @eeer+ | teeta leeeert] © e@eee +8 ee *e@ee bes 
25} 450,000 re J.&J.} 10 9 |-lan, 2, 78...8/ ....{1%2 
eeepee 100 0, 3,097,800 B -m’ly 1L0 100 Mch,i, ‘8 15 eee -*e a 
ebepes 25 pyeed 75,200\5.& J. 6 | Jan | RE RE, FR : 
100) 1,000,000 1 521,8¢¢ Q—F | @ | 10 |Nov. 1, 77..5/25 bah. 
« {100} 5,000,000/ 2,714.20 /J.&@ J.) 7 6 (Jan. 7,°78...4) 11136 | 2X 
100 1€0,000 8,000 id. & J. Creer eel sere e ee ereees » lia ve 
1,250,000} 260,620\J.&@J.|; 3 |..... Jan. 6.°76...3| 7 | .... 
100) 1,00 000) Zz 31.400 F.&A.| i0 0 iFeb.1, 78...5j1200 | ..-. 
Ps] 850 ,00( ‘s. Vv J. & J. 7% 6 July 2,  ; oe 8 coos see 
23: 200,000) 6es00iJ.@J.| 6 |..... Jay 1, “76...B) ++ | eves 
pibeue ees 100; {50,00) 51,1500} Q@—J. {| 10 | W [Oct. 1,°77.2%] -- ee 
100} 100,000 | 129,600) ......0.] ceeefeeees|..- cee veeccses [pam iaaU 7 
ice bate eeeeeree 500.00: 1,552,* Q—J. 12 42 Jan. 2, "78. $izw eee 2 i 
Minmassosay 100} 9 590,000; Sso",206) J. & J. | 6k/ Jan. 2, '7S...a) 98 | -.- i 
conabe 80} ~ 600,00; 4:3,°00\M.@N./ 10 | 1 |INovi,°77...0/147 ** 7 
RS Agee 50} 1 300,006) 6.5,700/A.& OO.) 7 7 |Oct.10,'77.3 see] ees 
. | 108 730,00 23,1 F.& A. 7 ° eb.1, i  e 90g eeose ; 
.- [200] 200,00} 44sec] May. | 6 | 6 |May 1i, '77..6) -... 
fa® eeeeetee 100 200,00 58,7300 May. 7 6 y 2, ; * 6 m_. eoce 
otaidide 25; 200,00C; 11,00\M.&@N./ 8 7 | Noy. 1, G7,.3):00 . 
23 1€0,000 700 eee+ee* eee l* PP **lseeerete eeeeee eee ° 
| ERS, 40; v0.00; f0500\J.&J./ 8 S jJan,. 2, “77...3) + | seee 
shovel 100} 1,000,008; 180,900)3.&@J.| 3 + | Jan. 2, °%8.3%|100 j,0% 
St acne wiebie 10). 100,000 12,500|M.&8./ ..../..-+- Mch.1, “75..4}_ -<-- . 
rt. & Traders’}(00) 1,500,00 |1,545.500/J.& J.) 14 | 14 [Jan 2,°73...7/196 |}... 
eeeeeteee eeeee Mw §00 001 187,.0¢ J.&@d. 10 8 Jan. 2, “8...4 lid eee 
eetree 100, Lx ( 18. 20¢ eeeeree- 6% Jan. 2. *.8...8 eee eee 
BEF we 600,000) 45?,"00\J. &@J.| 12 san. 2. '78...6)145 ee 
© noses | 50) 2000 N NL CEZOOIF.& Al 9 8 iFeb.9, G8..4)131 | ... 
uf. & Merch*..| 6)| 1%,((C} 6,60C/J.& J.| ....|..... July1,*73..8%)} «-. | ++. 
ee e* 400 000 £1,000 J.&d. 5 “eere a » & “Te 85 ese 
ee ee 10C 1, 000,00¢ 30", 00 J.&J. 8 ik Jan. 2, "78.3% sane a 
SG 22 ee 000,000; 938,00) J.& J.| 10 9 |Jan. 2, °78...4) ‘30% 
880 50; §00,00C} 8),200/M.&N.| 8 24¢| May 1, "77.2%) .«-- . 
8 & Trad.| 25} 600,000) 142800\M.&N./ 9 iki Nov.!, 7% 3 seed +e 
le eeeeee 100 1,000,006 183,¢00 M &N. 8 6 Nov. l, wi +99 
§,000,0C(: MOOT.&@5.) 8 | Thi Jan. 2. ‘78 Sh i .-- | ++. 
O0| gone! BURT. & IT.) Bile Tyee Someee oo . 
e de ol D7eleecee ap. ’ ; eee eees 
106] $,000,000) 965,20://3.&@J.) 10 | 10 |Jan.7,°78...5)t20 120% 
eeeres I 20,000 5,00 A.& oO. eeete Oct. i. “e e 4 ee eee 
eseveeesees+{ 100) 1,000,000} 47,100/M.&N.) 6%] 6 |Nov.10,77...3) ....{ 88 
-+- | 106) 8,000,000 J.&J.)| W 7 | Jan. 2. °76.3, | ..../10 
York County/190; 200,000; 9.0)\J.&J.) 4 8 | Jan. 2, “s8..4] ....] eee 
om. 100 800,060 35 100 “++ #86 8% 8 Fe». 1, "78, 4 ad 
aK TOO; 1 J.@&J.)| 6 8 [Jan. 2, “77... 8] coc. | eee 
70; 700,000; G0,500\J.&J3.) 7 6 jJuly 5,°77 ..38| ....| 91 
er®......) WW} 400,000; 19.6005). @J./ ....]..... any bee woeed sees 
ntal*. e@eeveeeceee 25 800,000 12,500 J.&@d. 12 li Jan, 3, tees 7 =~ 
acific®............| 50} 422.7% | 215,500) Q—F. | 12 | 1 Feb 1.8.24 13? os. 
ae eeeeeeeeree 10e 2,000,000 517,800 JI.& a. 10 Jan. 2,°78... .! eeee 94 
esc ance eeeee 25 432,500 154,400 J. & J. 10 10 Jan. 2,78... 4 e- =: seta 
eeeeereree 20 1,000,00C 181,€00 J.&d. q 6 Jan. 2, “<5...3 seer eeee 
~|100} 256,000; 12,500)....... me, gals ah mays pete 
+e }100) 1,500,000) 23)000)F.&A.| ....| 63! Feb.4.°78 ..8) 88 | 84 
olas....... 10) 1,000,000; 1S3.100/F.@&A.| 8 6%|Aug.18, 772%) 7 | 59 
-100; 300,000; _51.400/\J.& J.) 6 3 jJan. 2,’77.. me. ee 
$00,000; 72,°00\J.&@J.) 12 | 0 | Jan, 2, 78...5 ** 
and Leather. /100/ 1,000,000; 251 f00,J.@J./) 11 | 10 j|Jan.2,°78...5)110 ° 
wiehdes éocelel 200,00; 400/5.&J.| 8 7 |Jan. 1, *i8.. 
eeeeee 100 800,000 174,200 M.&.N. eects 7 Novié.’77 3 us ee 
100) 1,900,00¢) 225,f00,J.&@3.) 8 3 jJan. 2,°73 ih Ge 
bdebtes 1,000,00 | 399,900/J.&J./| 10 9 |Jan. 2,°73...4) ..../138 
ng SR per 50! 1,200,000; 675.700/M.&N.| 9 8 rae ae AD. 148 115) 
eeeeeetee 100 ,000 86,806 J.&@d. 8 s jan. 2 . "8... seer “eer 


























Gas and City Railroad Stocks and Bonds. 
{Gas Quotations by George H. Prentiss. Broker, 30 Broad street. } 














































































































































: 
‘ Gas COMPAKIES. Par Amount./ Period 3 | pate. | Bid.| Aska 
+ 
Brooklyn Gas Light Co............. 25) 2,000,000 | Var. | 5 | Dee.24 15S | 165 
Citizens’ Gas Co (Bklyn) ......... 1200,000 | Var. | 3 |Jan. 15,"35| 80 | §5 
%, ¢ertificates..... ... 1000, 320.000 |A.&@ O | 3k |oct. 1,'77.{ 9 | 100 
ssn atenaickeadhn oka 50) 1,850,000 |#.&@A.| 3 |Feb.1,58.) 92 | 96 
Jersey City & Hicbokes.... inbses 20; $86,000 |\J.&@J.15 iJon... ‘7S} 160 | 170 
gate sesctecececece-sesees | 80) 4,000,000 |J.&J_|5 |Feb. 1,78] 200 | 208 “45 
of “my Pe ‘ie whhiees = oe 426 : Zep. . a - _ deficiencies. 
Crticates........+..| Var; 1.000) . >| Feb. 6," City Securities 
Mutual X. * ss ee naar epee ie 5 DOOT OD yt4 ik April 1,578 e 0 [Quotations by Da NIEL A. MORAN, Broker, 40 Wall Street.} ‘ 
ts) sn tnineininliad sid 1000; 1 000,000 | F.& A.i/3\2' Feb. 1,778} 95 | 2 INTEREST. PRick 
Nassau, Brooklyn ..... sind bwedé tui 25 | 1,000.000' Var | $ {Jan.15."%| <5 | & Bondsdue.j a 
do RCTIP... 0000 -ee | Var) 700,000 [M.@N.) 8%) Nov 1,’i7.; 95 / 100 - |Rate.| Months Payable. Bid. | Ask 
Rew York =. ae eacene = yenyetd ee 5 ed wet is = a = — eg 
"s Dicccccisocevcsdc d é | 3 ee te Y ork 
5 do . bonds¢., ....... (| 32,000;\F.@A. 3h Ae a 6 96 K Water stock... eee eee eI B41-68. Feb., May Aug.& Nov 1818-30 | 100 | Wl 
do certificates. -| Var} 300,000 |J."& J.) 3%\J 15 | 84 “Are Re ce do ~ do 1878-79 | 100 | 108 
tral of New York ............ KX) 466,000 | F.@ A.) 3%) Feb. 1,°73.| 75 Croton water stock. .1845-51 5 do do 1890 102 | 108 
iia ebadisakanadanons 80/ 1,000,000 | Quar. | 2&\July, “77.| KS | 108 6 do do 1883-90 } 103 er | 
ie smcatactios usd var} 1000,000 |J. & J.| 3% \Jan., "78. Croton Aqued’et stock. 1865.) 6 do do 1884-1911 | 104 | it 
Metropolitan, Breciija.-- pivedimbies 10- | 1,006,006 |M. &N.| 23. | Rov 26, 7i| 69 72 pi ns... 7 May & November. 1884-1900 | 1:2 | lis 
CET BR” RIS Nika predate: ... 9 | 100 popervolr bon 6 |Feb.,May Aug.& Nov.| 1907-11 | 106 | K8 
xe Central Fax eee 23 5 ‘do eo 1876-98 we i. 
ao - 1853-65. 
[Quotations by H. L. Grant, Broker, 145 Broadway.] ; Dock bonds... sneer i May & November. - 2 4 
Bleecker St. FultonBerry—stk.| 100 | $00,000 |........ Se Ve eo ne cosorossGhl ° 2 imam whew Aue 100 | 101 
ist MOTUS. 1000 | . 694,000 |J.& 5:| 7 "|Juiy, 190] 9 | |, Frosting acti stock) § ls iy @ Novewver. ‘| women | ny | 8 
oe oer mo Seventh Ave—sik.. toe Hoy ary" oH ee ee. we | © Market stock......-.18 1869} 6 1889 ae ” 
a ge A iE eee DC ‘ une, Liege *** 1869. a r+ 1879-90 
Brooklyn im BtOCK..........0. ‘0 | 2,000,000 re 8u\Feb., 7 0 PES RY aa trons ! 4 bo na ies | 108 
aE iat stcck.."| Nop | Sbee M.EN-| 7 |Nov., ‘20 Wh | ....| Street imp. stock’.......var.| € | . do do 288, | 134] 18 
é eee : "7 2 - $ a SBSOCe EG: .\< % HE Lid ts. RES oo a i a i 
y hewn & Hunter's Pi—stock.| .00 | 40,000|A.&0O.) 3 jUct, i6| 76 [7°°"°° New. PRORE TEE 6 lapwetiot 3g. January & July. 1896 1s | 109 - 
, tgage bonds............ J.&5./) 7 1838 90 |-ss+++ | Westchester County... ... 4 tee x ee do 1394 06 | 107 
Bushwick Ac. (B’ )—stock 100 £20,000 | ...... th MSR Roe ET 62341... —~ 
am. S ae hg = ; J.@J3.13 |Jan., 8) 4 |°"sp” (Quotations py N. t. Geeas,.ir.. sroker. 2% Wall 6t.| 
ortgage bon } 1200.000 |J.& D.| 7 | Dec ,1602) 92 —Local ‘em’ . 
EB. B. dBattery—stk.| 100 | 1,200,000 | Q—F.| 2 |Feb? “sl....-| 8% | Oty bonds ew | 7 | cannery &July, | seve-go | wor | 104 
nes d... sail th Se Si 50 &¢ 900.000 J.&D 7 Juce, "93 10u eter do ee . . oe 2e6¢6 7 do do 1881-95 14 133 
K eee eeeeee ** 4 a te 44 : <e-s a "100° e*eee Park DOMGB. .2c.cescees ceeces. : d eo se aM 4 
ease setceeersseses * ‘ an., SRS. BEE oss + 
ee 100 | 748,000 (M.&N-| 5 [Nov ‘77 115 [""22..] Peineebonde | ao ro 115 |: 117%] 119 
» Sn De: leet hentig la * lac 1000 236,000 A.&0. 7 April. "93 10S sereee Water loan. eee eereee seeee 6 ao do 1902-1905 103 Ke 
. ee 71 sooo | Sargon lide) bevcigei| be [oo aa hae ; os Mavembe teeoss || 1c5 | 108 
Mee a ig i se 100 | Barr Sei “se sale ra ae Jeg ypatoeceacsaen Mm A age yyy . 180-35 | 18 ie 
eeeeee oe) @eeee . . Jul 1894 sane teinawes uar Jul ° 1 . 
Busend Aoenus—sieek.  ...... 10 "ies 35') 3 Jan., a | Bria bones... eremnnnee Saee Tay 907-1912 | 107 | 108 
Petere seeeeeeeeense * ° . 2% ae te 4 $n Rrvoxlyn bonds fiat. " —— 
1 palenanaipenmensanete YA Bend 08 ii ae | {Quotations by C. Zaai-xie. 47 Montgomery St. Jersey City. [ 
h Avenue- stock... ......... 100 | 750000 |M.4&N.15 (May, ‘71| 2% | (oo 1a a 
pispeeine sinissteie 1000 | 415 J.&J.\ 7 July, 1390 ot ees Water ona, 1ONZ.. «...--s-.| 6 January & July. 1895 10 1. A 
Avenue—stock.......... .| 100 | 2000000) Q—F.| 5 | Jan., 1873) 1:0 |°139 GO ce aereeeees 18671 | 7 January & Jury. 1899-1902 | 8 ns “ 
" eeeee reese se eee eeete 1h’ 4 J.&@J. 7 July ,t#90 100 os ets 8e ponds...... 1866-68. 7 8] do 1877-79 100 be | 38 
Bereet—siocs... ..| 100 J@Ji4 eb, “8; 93 | 10) t bonds...i870-71.; 7 Jan. May. July 3 Nov. 1891 107 | 1 : 
letmorteage................. 10 | POM IM.AN.|7 May. °98 | Improvement bonds .......) 7 J.&J.andJ & D. = as Le a 
_ © fbis column shows last dividend oa stocks, but the date of inaturity of bonds, | _Bermen bonds........ 1668-69.|_ 7 | January and Julv. , Ps 
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Investments. Pili ee 1877, 1876, 
imeretontonde cc Rm | CS 
AND Total expenses, taxes and interest... .... rere $3,272,454 $3,401,922 
“TATE. CITY AND CORPORATION FINANCES. ITI G5 sta 0 iniins chaise ketones ace cavedecencee: Me $274,535 
ABSTRACT OF LEDGER BALANCES, DEC. 31, 1877. 
The INVESTORS’ SUPPLEMENT ig published on the last Saturday : 
of each month, and furnished to all regular subacribers of the se nr py al eae i SehC CCR 0660060.0000 0609-600 beb0 sa 
CaRonictE. No single copies of the SUPPLEMENT are sold at the th Wind COM OMIM bo. os. is Scc-. cecesdaVecccsatdececstlceee ae 
office, as only a sufficient number is printed to supply regular Other Asssts 
subscribers. One number of the SUPPLEMENT, however, is bound | Indianapolis & St. Louis Railway Co. stock, cost.... ..... $309,000 
up with Tae FINANCIAL REVIEW (Annual), and can be purchased | 500 do 2d mortgage bonds, cost......... 453,750 
in that shape. pe do equipment bonds, cost......,.... 218,000 
26 Cinn. & Springfield Railway 2d mort. bonds, cost..... 526,000 
—_ OO a eee ae 
ANNUAL REPORTS. 8 rs vee Depot Co.’s bonds, IR sei Eocacs ae 45,000 
—- 0 ° MOG NOUN: cin dices dacast 
Cleveland Columbus Cincinnati & Indianapolis. fe ag pea ge lg ae Div.) bond, cost........ 000 
(For the year ending Dee. 31, 1877.) Galina Stock Yard Co,’s stock, So aepephwn Ganeduniie 2507 
The annual report says that the gross recvipts from all sources erchants’ patch Co.'s stock, cost............ i a<chence 25.000 
were $3.434,356; the disbursements as follows: total operating | Resl cetate, cost Ce RR 
expenses, 80 8-100 per cent, $2,770,344; taxes, $175,232; interest | Wood-lands, cost..........c00--0.0 wcccee eeccvevecce 87,634— 3,051,964 
on bonds, $426,877; total, $3,372,454; net surplus for the year, 
$61,901. Liabilities $22,151,331 
There has been a marked dimination in the volume of both | Capital stock ....... 2... ..00 c-ccee cons ceesecce seve cee $18,000,000 
passenger and freight traffic,coupled with depressed freight rates, la fe and held by this company .... ........0+.++ 8,200—14,991,8°0 
throughout the year. Compared with 1876 the gross earnings Bills pdecet eP. ae oss osi"as : : he C000 cocccepecens es vereeceses rato 
fell off $242,101 and the expenses were less by over $31,221. | Billsaudited...0.070 0000 ee aoa 
The average rate received per ton-wile of freight was 890 1000 cent pn obey ochnnbes pe WO soe icnesined cuesdedsecdsonne:eneesubed 452981 
compared with 814.1000 cent the previous year. The low-cost NCE tO SUPPIUS ACCOUNE. ~ ....cececcesces secccccnsceecsesoeece i 
rate per ton-mile of 756-1000 cent in 1876 it has rot been practi- 


cable to improve, but from the effects of diminished tonnage, 
whilst maintaining the property to standard, the cost rate per ton- 
mile has been increased and stands at 849-1000 cents. 

“It is simply impossible from the geographical position of the 
railway, and its peculiar relations in respect of traffic, to earn any 
considerable amount of net money from such terribly depressed 
freight rates as have obtained during the past three years.” The 
line is measurably limited in anything approaching local business, 
i. ¢., business which yields uniform and fairly remunerative rates; 
but, in the main, its dependence has gradually and of necessity 
grown to be upon the through traffic, which must be carried at 
whatever rates a constant, and heretofore fierce, competition may 


7 
he bonded debt has been decreased during the P sew $59,000, 
and now stands at $6,055,000. There has been advanced since 
the last report, to the Indianapolis & St. Louis Railroad, the 
$178.09 of $74,000, and to the Cincinnati & Springfield Railway, 

178,696. : 

The construction account for 1877 amounts to $20,083, which 
inclades the completion of the yard and tracks connected with 


the shops improvement at Brightwood. The results of the pool 


between Dayton and Cincinnati with the Cinn. Hamilton & Dayton 

lroad have been to the mutual satisfaction of both companies. 
The pool between the Indianapolis & St. Louis and the Terre 
Haute & Indianapo}is roads has however been abrogated as of 
Dec. 31 last. Under the provisions of this pool the joint earnings 
were divided—48 per centum to the Indianapolis & St. Louis Rail- 
road and 52 per centum to the Terre Haute & Indianapolis Rail- 
road—the local and passenger business in its conduct being yielded 
to the shortest road. The result was a surrender, as was expected, 
of some portion of the traffic of the Indianapolis & St. Louis road, 
and a payment to it by the Terre Haute & Indianapolis road, under 
the pool working, from Nov. 1, 1876, to Dec. 31, 1877, of about 
$150,000. 

The operating expenses of the year include the cost of changing 
the gauge of the railway and its equipment from 4 ft. 94 inches to 
: ft. 8} inches, the standard gauge of the Eastern and Western 

tates. 

During the year an arrangement was made with the Mich- 
i Car Company of Detroit for 150 new box cars, built to 
the pattern and under the specifications of this railway. The cars 
have now been delivered, and are leased at the current rate of 
mileage of three-fourths of one cent per mile of actual service. 
The cars can be purchased hereafter at an agreed price. 


COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES FOR THE YEARg 








1876 anp 1877. 
Earnings. 1877. 1876. 
O'S Me Pea: i RE eee $2,153,803 $2,537,009 
From passengers...............ece0:s pibeectedescs 7 800,828 
i eke cananies 15,717 79,528 
i a 74,494 77,656 
EIN Re Se cere ek Mie TRENT RR NE 41,532 49,655 
From interest and dividends ..............sccessee:«: 107,888 131,790 
Total RY i. bhiccé beck cdeeccdd: Sebibeceeeveds $3,434,356 $3,676 457 
Expenses. 

Passenger expenses... .......0. 00. cc. cececcccssecsee $243,478 $260,515 
RL ae INR Dane eRe ina araeS 853,177 856,330 
RS EEC AER SPL AE eS 104,624 108,396 
Repairs of locomotives .............ccccccsce. eeeceee 202, 711 9,040 
Repairs of passenger cars............ 2... .ceecceeseees 76, 70,091 
Repairs of freig.t care....... .... .. ..c0.+- sees ve» 195,814 338 
‘ ita et ie dt oeeewen 418,888 410,613 
Repaizs of buildings. .........cccccececescee woe ae. +s 68,996 43 
es we cde eh eee 14,683 15,056 
Repairs of bridges iat 64,074 32,192 
and waste ....... ; 51,381 56,373 
a ae, 231,927 
NES GEE NI EEL ESD IE AIO SS RE 4,420 5,062 
_ Loss and 4: _ GRE ERS De anikda ian PR Ae 7,045 13.695 
Gratuities and damages... ............ ccecccece eves 20.71 24,798 
PO Te in. avi ou acne icae coneuen 113,512 160,268 

_ _ . Total operating expenses (in 1877, 90°0?; in 187%, Ft 
DR per cont) onic. ccc ccc scoeececccesseccccecese $2,270,244 $2,601,565 





$22,151,3 1 
Cleveland & Pittsburg. i 
(For the year ending December 31, 1877.) 


The income of this company for the year ending December 31, 
1877, was as follows: 





WUOUR DRCROMMOIB. 60556 i Rice Vick ceWe chad cede cdc whale secs Vecpacec tees Mie 
OUD TOWN Rb 5004 odbc er 6 hee dedcs 0s SéUKdbese chbsievink Chee enee 1,766,227 
From mails, express, etc..............-. d sasabdbdede kasbacnwose deel 108,960 
From Pittsbarg Fort Wayne & Chicago conselidated earnings..... 61,492 
es IN i inka’ edd cdnaclitecsdaliitevas $2,392,3°5 
And the expenditures were : 
Conducting transportation. ...-.....ccccce soeecececcsssess $412,964 
BRT Es 6 i nig’ ne. Rep <avans dng dnmae.tecep nas 268,308 
RUD. GE WE ook ic ccccn cea écccascodcn: change setsce’ EE 
DeeeND OF GAT oo sas Seed iSd ccdvcic ie ctce'e be tee 
General expenses and taxes......... 2. cccccceccercccecece 20, 307 
$1,291,662 
BE DI ON, on ccaueacs ene le~aceeex. ato anteiaanens Ree 
Sinking funds........... ...-. 63,824 
—-—— 2,599,436 
Reeth 1: Tie VOR COON ao ak nnn cons ona s cocesner ckccuencns . $207,111 


—being less t' an the deficit for last year by $5,305. 

The resuJts, as compared with those of the previous year, are as 
follows: the earnings from passengers, freight, etc., increase 
$48,803; the operating expenses decrease $99,785; the net earn- 
ings of the road proper increase $148,589; the receipts from set- 
tlement of consolidated earnings with Pittsburg Fort Wayne & 
Chicago Railway decrease $140,496 ; leaving an increase in the 
net income of $8,092. These results are regarded as very favor- 
able under the existing situation, being anu earning of 5} per 
cent on the capital stock, after deducting interest on bonds. 
Rental paid to Pittsburg Fort Wayne & Chicago Railway, and 
sinking fund contributions, as follows: total income, $2,393,325 ; 
operating expenses, $1,291,662; interest on bonds, $346,371; 
lease of track and interest Pittsburg Fort Wayne & Chicago 
Railway, $100,652; sinking funds, $63,824; total expenditures, 
$1,802,549; balance applicable to dividends, $589,616; being 5} 
per cent, as above stated, on $11,240,934—the amount of out- 
standing capital shares—after reducing the $19,800 of old certifi- 
cates ou'standing to their equivalent in the guaranteed 7 per 
cent shares. 


St. Louis tron Mountain & Southern. 
{For the year ending Dec. 31, 1877.) 


In advance of the full pamphlet report we have the following 


from the President’s report : 
The gross earnings of the transportation department for the year 


$4,500, 423 


and taxe-, were 2,131,901 
The proportion of these expenses to earnings was 52:63 per 


cent. 
The net cash receipts from the land department for the same period 


SI aianoon 
ital tok POMIB: viv wins sé cangap tii ons -060 cnenncendepesersecess GE 
It appears that the officers have sold this year some $1,113,000 
of consolidated bonds at 40 cents to satisfy $425,000 of floating 


debt. . 

The amount of floating debt outstanding at the date of the last 
NOE SEER ss nde cuanskge Jeune a+ bade unen.eeenseseeges bhes seaakast Inn 

The amount December 31, 1877... 2.0.2.4. ccc cscs cecees (edonnaeeaes 629,839 


Total reduction of floating debt......... ... 20. 2.s+s00 . $949,836 

But this statement of the amount due at the end of the year 
includes $117,111 of the December pay-rolls, and $137,127 of the 
audited bills of December, which were noi payable until Jan ° 

A circular was issued in August, 1877, to the pata ne Pig 
ing them to fund the unpaid coupons and the half of the accru- 
ing interest up to the Ist of November, 1878, except upon the 
Iren Mountsin firsts and the certificates ; but the proposition was 
rejected by the bondholders, and therefore abandoned. [The 
CHRONICLE commented upon that extraordinary proposition at 


*@eere@er eee eeee*seeeeeeeeee-.@@88@e e628 Ge ©8882 868 es 


WD oss vadicssna spud dees cage sehaaees nant os 
Add net earnings from transportation .............. ..... 
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the time it was made, and from first to last bas been outspoken 


_ in referring to the gross injustice done to the bondholders of this 


company in diverting its funds to pay up floating debt in full 


_ while leaving bonded interest in default. } 


The President remarks: “A movement was inaugurated to 
raise money, by assesement of 4 per cent on the stock, to pay off 
the arrears of interest, to take effect when 70 per cent of the 
stock shall have assented. It is hoped that this scheme will be 
so far successful as to enable the company to free itself of the 
serious embarrassments caused by the persistent attem;ts of one 
party to force immediate payment of the balance of the half-paid 
coupons.”’ 

It will be observed, by reference to the statistics presented, 
that though we have gradually lost very much of the “ Green 
line” traffic in the Southeastern States, and the iron trade has 
been.greatly depressed, yet we have made a considerable increase 
of business in nearly all other directions. Our business with the 
Illinois Central, and Cairo & Vincennes, at Cairo, with the 
Mobile & Qhio, at Columbus, and with th: Texas & Pacific, at 
Texarkana, and with all Arkansas, has been making a healthy 
and substantial growth. We intend to add to our 85 miles of 
steel track, about 50 miles more during 1878. 

That we bave a heavy debt is true. That the road is capable 
of earning the interest upon it, and more, has been demonstrated. 

During the annoying litigations of the past year, it has been 
repeatedly asserted that the net earnings of the road were not 
sufficient to cover the interest charges on the bonded indebted- 
ness. We publish, separately, the actual facts in relation to this 


_ branch of the subject, so that parties interested may plainly see 


the actual re ults of the operations of the year 1877. 


RECEIPTS. 
Gross receipts from transportation............ ates abbion’ bulk wk $4,500,422 
Bree POGCINGS From: 1aNG GIGS oi. ii ccc ccceces ccccccscccccccccccce cscs 69,4 
Total........ . s eeeeee $4,569,862 


EXPENSES AND INTEREST. 
Operating and general expenses and taxes andited.... $2,368,520 
Year's interest accrued on bonds (exclusive of $24,415 





on incomes and consols fundable). .. .«- 1,740,207 
Year's interest accrued on certificates ............. .... 168,481 
Interest and exchange.... .. tbe bacdeeunias ihe cb ters 2 41,488 
EES ERAT eae = == 
a 4,351,518 
Surplus of receipts over all expenzes and interest........... Lista $218,544 


But as we did not pay all the interest upon all classes of bonds 
we now state the actual expenditure and application of the rev. 
enue from transportation and lands, for the year, as follows : 

I ae ne cucepebbee. one \ebesdes oa sh.s eee 
operating and general expenses and taxes.....'... $2,368,320 
interest on bonds and certificates actually paid.... 1,116,336 






current interest and exchange..............-..0e0. 41,483 
i i ccc cwie secrete scbianectcaess 32,825 

—— ——- 3,559,165 

ER SD OA GONE ET MRE Nine apy hy Rind Ge age $1,019,496 
Out of this seonee pase on floating debt..... ............ $513,163 

Out of this invested in construction, equipment and real 

SOE, o wicckeaw 60 eanbn te idabengihdn chguieksantentinnett 333,379 

——— §46,517 

ees OE emma BATT oni on ose kb ven bin dni SENS ceae $164,149 


The amount of the half coupons during the year was $730,103. 
Deducting from that amount the $44,000 over the half to be paid 
from proceeds of land sales on Cairo and Fulton coupons due Jan- 
uary 1, 1875, and we have left,as the arrears of half-paid cou- 
pons for the year, the sum of $686,103 to be provided for. 

St. Louis Kansas City & Northern. 
(For the year ending December 31, 1877.) 

The annual report has the following : 

The business of the year 1877 shows gross earnings amounting 
to $3,147,173, and operating expenses $1,896,400, or 60 25-100 per 
cent; an increase in earnings over those of 1876 of $3,307, and a 
decrease of operating expenses of $38,126, being 1 28-100 per 


cent . 
COMPARATIVE STATEMENT. 
1876. 


Gross Earning:. : Inc. Dec. 
Pinas chose cabs owe oe . $2,164,470 $2,208,120 $43,649 
-PRWONSSTS. 0.22. cc ess aces. §=©6BAB,0RS 804,319 _ ....... $43,708 
Sa 49,792 50,349 557 
SN 53's cac 6s odes c cos ctios 76,570 78,250 1,680 
Miscellaneous................ p 5,004 6,134 1,129 
Total oo... cccsess ac. ccccee GO, 148,805 $3,147,278 $8,907 


The President remarks : 
The result of the year’s business we consider quite satisfactory, 
taking into account the heavy floods which interrupted traffic and 


travel for the entire month of June, and the strikes in July, which. 


also necessarily largely affectel the earnings of the road. From 
the Ist of August to December 31 (five months) the earnings 
amounted t> $1,539,566, or at the rate of about $3,700,600 per an- 
num. Durinz the same period the road was operated at 51 67-100 
per cent of the gross earnings. These figures show at what low 
figures the road is capable of being operated when business is 
good and free from extraordinary expenses; and these results, we 
are gratified to be able to state, were not reached at the expense 
of the property, for its condition has steadily improved, and at 
the close of the year it is in better order than it has been at any 
previous time. 

In order to handle the increased tonnage we found it necessary 
during the past year to purchase an additional ihree hundred box 
cars. We also needed additional freight engines, and eight were 

urchased. This gives us a good equipment, and encugh to 

andle a oe eg increased business, if it should come with 
5 esa he one hundred cars leased of the United States 
Rolling Stock Company have been returned, and we now have 
none but our own cars, which we find more satisfactory and 
economical]. 





tl ee | 


While we still have, in addition to such current accounts as 
must necessarily be outstanding, a small floating debt, which we 
had hoped would be almost entirely wiped out by the sale of our 
rea] estate bonds, it is readily accounted for by the large amount 
expended for rolling stock, and the unexpected expenses caused 
by the floods of June and the July strikes. Had it not been for 
the heavy expenditures for rolling steck, which is an actual 
asset fully equal in value to its cost, this debt would not exist, 

The Chicago & Alton RR. Company have for s>me time been 
agitating the question of extending their road from Mexico to 
Kansas City, crossing the river at Glasgow, and then keeping on 
the south side of the river. We do not think that the country 
through which they propose to build needs or requires another 
railroad, and that an additioral line would prove not only a bad 
investment, but an injury to other roads. With these views, a 
committee of your board asked a meeting with a similar com- 
mittee of the directors of the Chicago & Alton RR. Co., with the 
desire of making some arrangement for continuing the present 
relations between the two roads. The meeting was held. We 
made the proposition suggested, which was, however, declined. 


Detroic Lansing & Northern. 
(For the year ending Dee. 31, 1877.) 


The firet annual report of this re-organized company (formerly 
Detroit Lansing and Lake Michigan) has just been issued. 
The gross earnings in i877 were as follows: 





Freight... + eeeeeeee See eee COS Cee. ee Beet eee $537,502 
Passengers bb enphtias e+e: ots weeeats. edatleddbenns sectienhens 205, 
ress.. I, 
PNAGES Func bugs Weds bobanbewndse Cddebcans tok bed5ebs4 bekeaeeCebed beds 14,108 
IID dn ikin boos « cbs bibs: Ass be dee wie sod) bin sgidd obs cecdsbee saree 
Miscellaneous. ...........cccccecse eeeeee re eeeeer C8088 Fe ee ee eeee @ #8 16,282 


Total ~ 
An inc. in amount over the earnings of the preceding year of $45,472 
The total expenses of every kind were... ...........cccececccecvees-+-> 505,614 
Net earnings above all expenditures.......... 0 égaedice See 


The expenditures include the following for improvements, viz.: 
The cost of 2,000 tons of steel rails above that of iron............-...... $28,243 
The cost of an iron bridge in excess of a wooden over Rouge River.... 3,760 
Of eight new box cars ; amount paid for right of way; new paseenger 

buil jings and additional fencing .. .. 2... .cccccccsccescoscceccce-evcee 11,174 


The total cost of the above has been....... ©... ce... ceeeese-oe » $43,178 
And is properly chargeable to corstruction or improvement 
account, but has all been charged te operating expenses. 

The interest accruing upon the funded debt of the company 
during the year has been $204,370; and the net revenue above 
all expenses of operating and construction or improvement 
accounts, and the payment of the above interest upon the bonds 


OE Te CUI, PN on sac ciciakl Gees dose’ whivicicvovctbiad $78,576 
A dividend of $2 per shsre upon 24,799 i:sued shares of preferred stock 

of the company was made Feb. 7, 1878. amounting 10.............. - 49,598 

LAI WOE i ing: babs ota chide dbaw hobs ic LiGE Sie o+s+- 00 $28,978 


The road-bed has been greatly improved and the motive power 
and rolling stock have been kept in excellent condition. There 
are in the track now 38 6-10 miles of steel rails, and the whole 
value of the property of the company has been much increased. 
The road has been extended northward on the Stanton Branch 
somewhat more than four miles and a half, with a branch of 
something more than a mile and a quarter long to reach valuable 
milis, at a cost to the company of $39,623, or about $6,500 per 
mile. 

This extension will add much to the business of the road. It 
has been paid for from a fund which had accumulated during the 
process of foreclosure in the hands of the trustees of the mort- 
gages, and which it has been considered for the best interests of 
the bondholders to expend, part!y, in this extension. 

The company has no floating debt. 

GENERAL ACCOUNT, DEC 3 , 1877. 


; Cr. 
Capital stock ...........06 . $1,825,617 | Construction account—total 3 
Preferred capital stock..... 2,503,380 | cost of road to this Co.. .. $6,581,709 
Bonded debt— Equipment ac’ci—tetal cost 


Detr. Lans. & No, due 1907. 1,827,[0) 


of equipme:ttothisCo . 545,288 
Io. & Lane. ist m., due 1889. 


000 | Bills receivable, se ea 152,955 
on 


Io. & Lans, 2d m., due 1880. 81,000 do is «as 6,000 

Detroit Lans. & L. M. Depot Cash, Boston... cn aae 7 
Ground, 78, due 1881...... £0,C00 SE no «ices bp 6 Te 13,704 

Unpaid interest coupons.... 1008) «fr transit... ...068.5 10,000 


Accrued coupon interest.... 


. Supplies, material, &c., on 
Unpaid vouchers at Jonia.. DRS > RN ped Gass 4k sd eonons 23,567 
Taxes for year 1877, due Amounts due from other 
fale. cs 16,396; roadsard agents ......... 15,090 
Amount due trustees D.L. & wae 
L. M. RR. Co. mertgages. $2,377 


7,36,120 
Balance of income account.. 47,995 


$7,356,120 
St. Joseph & Denver City Railread. 
(For the year ending December 31, 1877 ) 
This company, now generally known under the new name of 
St. Joseph & Western, is still in the hands of a receiver, who 
makes h‘s report to the court. 


The gross earnings for the year ending December 31, 1877, 
were as follows : 





Es rr ee eee NP ETT TEE Tey 

PD ia" haere kd Wéddescccecedetcbans 6idecbates ister 70.921 

BE, COR MOE. 00 - bbs 05 his0te sed 6 0bd 050 (vedawedsevevueds 40,219 $518,886 

Proceeds of receiver's certificates, issued under orders of court, upon : 
the Eastern Division of St. Jo. & D. C. Railroad, .............00000: 19,000 


Total amount of gross earnings and proceeds cf receiver's certificates. $537,886 
Operating expences for the year 1877........ 6.00. cee ccecceessecseness GO1O 900 
Renewal expenses 154 


Total operating and renewal expenses... 2.2... --ee sees sees nee ree. 
The amounts expended for necessary improvements and equipment, 

additions to the permanent value of the property, were...... 14,949 
The amount expended in payment of taxes Was....... 22. wcesesseee 
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. largest amount of wera done by us during any one year; and since 


Bei ey tepreciation on furniture espe da” iiVeveenctetpane 648— 11,068 


‘balance 
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The amount paid over to the St. Joseph & Pacific Railroad Co.. to the 
Kaneas & Nebraska Railway Co., and to the St. Joseph & Western 
Railroad Co., at the request of the Board of Directorsof said com- 

nies, to defray the costs and expenses of creating and maintain- 
ae such organizations, has beem.... ....-cresesee son seeteees --e 7,400 

The amount pa‘d for six months’ interest on eighteen thousand dol- 

lars receiver's certificates. ...... ..c.. cece cece cl etee  ceeeetes 990 


Total expemditures. 0.2... covccccccccvecscccvesececccss 


Bslance, after deducting the total expenditures from the total amount 
of gross oo and proce: ds of receiver’s certificates, amounts to 915.962 
Which sam has been applicd to reduce the amount of receiver's floating 

liabilities. 

The following is a statement of the receiver’s floating liabili- 
ties and assets as they existed at the close of business on the 3lst 

day of December, 1877: 


LIABILITIES. 


December, 18:7, pay-rolls....... skenek “enetacens . $19,791 

Sundry accounts pay&. 2........+ sek dediva’ oak. 160856 ne eke ss ee 

Sundry biils p: yable.... 2.2.2.2... cee cece ce cee eeeeeeeeee 2,000 

Due connecting lines for coupon ticket sales.... ............. 1,139—$67,419 

ASSETS. 

Freight uncollected and im transit ...........0-+eseeeeeseesees $13,759 

Ticket bulances uncollected .... 2... 26. cece. cece cee eeeeeeeees 380 

Due from American Express Con.pany..............- vinta mine 575 

Due from United States Government............-.-+0-ee+ee0-- 1,738 

Materia) and supplies om hand...... 2 ........-.-ceeseeee ees 14,8.8 

Cash on hand December 81, 1877... 2... cece cee ceesceeees 11,321—$42,(99 
Balance ficating liabilities December 31, 1877.... .. . .. : aasannae $25,320 


Since the report from which the above is taken was prepared, 
cash has been raised from the payment of the overdue taxes in 
Nebraska, and it is expected that before long the control of the 
property will be turned over to the St. Joseph & Western Rail- 
road Company. 

United States Relling Stcck Company. 
(For the year ending December 31, 1877.) 


The report of the President, Mr. James B. Hodgskin, states that 
the first half-year of 1877 showed an increase in earnings over 
the corresponding half-year cof 1876 of $24,779. This growth in 
earnings was not maintained during the second half-year, 
although the decrease for the latter period, as compared with the 
corresponding period of 1876, is only nominal. Theslight decline 
and the failure to show an increase are due to the reduction in 
mileage on freight cars and to the fact that the last half-year of 
1877 compares with the Centennia! Exhibition year, 1876. 

The gross earnings for the entire year 1877 are in advance of 
those of i876 by $12,426; but the net earnings, established 
according to the former system of accounts, show a decrease of 

10,779—a total difference of $24,206—against the present year. 

his difference is mainly due to increased taxes, increased legal 
expenses and losses oy bad debte. A change has been made in 
the method of dealiag with the repairs, and now all rerairs of 
whatsoever description (other than actual betterments) are charged 
to Income Account direct. 

The Income Account this year on this basis shows absolute net 
earnings of $357,989, out of which a dividend of 8s. per share 
was paid in August last, leaving $254,949. 

The total amount of repairs, $98,460, represents by far the 


the pessetsion of the Chicago shops, we have allowed no car to 
pass through our ban1s without making it in every respe>t equal 
tonew. 1,177 freight cars have teen thus overhauled or rebuilt 
during the year, besid2s 9 passenger coaches, 3 baggage cars and 
10 engines. In addition to the repairs, the sum of $33,119 has 
been expended in entirely new construction and betterments, 
making an actual addition to ‘he numbers of the equipmeat of 
12 refrigerator cars (2 not yet completed) and 25 gondolas, while 
a further sum of $39,575 has been drawn from the reserve to pay 
for the conversion of 115 box and 5 stock cars into refrigerators, 
and of 75 dump cars into gondolas, besides an infinite variety of 
minor work. 

A further chaage has been made in Reserve Account. The 
litigated amounts, together with every other doubtful or disputed 
account, have been transferred to ‘‘Suspended Accounts.” leaving 
every other item on ihe debit side of the balance sheet as an un- 
questioned asset. A similar amount has then been transferred from 
reserve account to “Reserve Accourt in Suspense,” leaving an 
unquestioned balance on reserve account of $404,767, which will 
be swelled by the present balance of income to $533,717. No 
decisive result has been obtained in either of the two great law 
suits of the company, but satisfactory progress has been made in 
each of them. 

INCOME ACCOUNT FOR 1677, 
Charges Against ’ncome; 





BID Las cua =: cuss ince dees cdwkeeae nc seucuickds bee Pivdons ob bake is 8,460 
Repairs of buildings................ ee tee ee 
ns ui aca vane ehapadeusdne edie) oeis cle ape ied ee 222 
Narrow Ganging Mak SiR EARUAD SEA as HaSeRRC Ness ON sdeewe eres 1,154 
Storage... . Sl a ss vas ode 
Legal expenses... .. eouit ® pie Evie bas bbe tlie Sok bidincsiadteee 8,473 
Taxes — see Bete: be banner ond.o8 ine inks sthe Shee dchhubuddk Ceckeae eee 
Insurance { Chicago and Urbana properties... .......... . .. . ..-. 14,458 
General expenses ....... .......... eihea dea i ubvevdbesecee<siannien - WEG 
Loss by uncollectible accounts .. .......... ..sececees ee eee $10,419 


Met: income for the yoOr... ..60.:00.60. cesevecse see ssecs coe SOC SOO 
Potal.......... pis kas bane conei will ngll Gucka Saige scceakurstae Aaa 
To dividend No. 8, paid September 1, 1877......... .. i ono hipasmen cha 108,040 
Balance applicable to dividend and reserve.................-.as« + ee ae 
Income derived from 
mM MEPARME ROMA Ab RUSE) CAdn dd 6 9 0ce-50 5 ohdkeneashy ceeds ign Sue . 281,397 
~~ PPO Ree HEH BORK eect seeeseeeeSSseseee i. é.oree8sse0888 *e®eeeeeeese 7,688 
on work done for others at Chicago Works ...............0-++05 783 


GENERAL INVESTMENT NEWS. 


Baltimore & Ohio.—In the Maryland Legi-lature the Joint 
Committe of Ways and Means of the House of Delegates and 
Finance of the Senate agreed upcn the terms of a bill to settle 
the long-pending differences between the State and the Baltimore 
& Ohio Railroad. Mr. McLane, in advocating the plan, stated 
that the amount surrendered by the State to the road of its 
indebtedness was $344,686, which amount was thus ascertained: 
the total sum due on account of the capitation tax to January, 
1878, was $923,667; of this sum the bill provided that the 
amount due to ist July, 1873, should be paid, to wit, $478,433; 
the balance, less the tax of one-half of one per cent on the gross 
receipts from the Main Stem & Washington Branch from July 
1, 1873, to January 1, 1878, $100,540, was the amount surrendered 
to the road by the State. 

The settlement of the controversy between the State and the 
road was thus stated by Mr. McLane: 


Capitation tax from Jaly 1, 1873, to January 1, 1878 . wees . $478,488 


Unpaid div-dends from Washington Branch to October, ; eae 137,500 
$615,933 

Less gold claim due the road... ... 02.2... cece cess ccceces Sf RETR 249,563 
$366,370 


Gross receipts July 1, 1873, to January, 1878, on Main Stem & Wash- 
Imgton Branch .. ... .... ... se us wee eee bene lear ebue’ cecateks 100,540 


Total indebtedness of the road, .... ......... 2. ce. cecee--- sees $466,912 
Uf this amount $366,370 were to be paid in bonds and $100,540 


in cash. In this settlement the interest account was excluded, 
which, Mr. McLane said, was a gain to the State of over ninety 
thousand dollars. 


Central Vermont— Vermont & Canada.—An important opinion 
has been rendered by Chancellor Royce, dismissing the motion of 
the Vermont & Canada Company for the appointment of a receiver 
for the Central Vermont. 


Chicago & Alton—St. Louis K. C. & Chicago.—The Kansas 
City St. Louis & Chicago Railroad is the company organized to 
co.struct a railroad from Mexico to Kansas City, Mo., in exten- 
sion of the Chicago & Alton. The company issues bonds for coa- 
struction to the amount of $3,000,000, dated March 15, 1878, bear- 
ing seven per cent interest, and has created preferred stock of 
$1,500 000, and has sold and transferred its $3,000,000 in bonds 
and its preferred stock of $1,500,000, also all the proceeds of the 
subscriptions for capital stock. etc., to the Chicago & Alton Rail- 
road Company. The Chicago & Alion Railroad Company agrees 
to procure all rights of way and depot grounds, not yet acquired, 
at its own expense, and will construct the road and track (the 
latter to be laid with steel rails). bridges, etc., between Mexico 
and Kansas City. The C. & A. Company leases the K. C. St. L. 
& C. road in perpetuity, and will operate it and pay as anvual 
rental thirty-five per cent of the gross earnings after deducting 
all taxes, but in no year less than enough to pay the coupons” 
falling due. 





Chicago City Finances.—-The Comptroller of Chicago gives 
the following answers to a series of questions concerning the 
present position of the finances of that city, forwarded to him by 
Messrs. Parker & Stackpole, of Boston : 


Question. Is it beyond doubt that the city will reserve the revenue from 
the water works to meet the interest on the water bounds, even if they do not 
pay the coupons on oth-r issues? 

Answer. It is, beyond a doubt. 
aa Bay th: money now ready to pay off $152,00) water bonds, due July 1}, 

A. We have no water (or any other) bonds maturing Ju'y 1,18°8. (An un- 
fortunate mieprint in the annual report for January, 1877, showed $152,(00 
water bonds as maturing July 1, 1878. while it should have been January 1, 
18.8.) They have all been provided for. We paid and cancelled $52,000 and 
reissued $100,000, all of which were taken at home at 2and 244 per cent pre- 
mium; 20 years, 6 og cent. 

Q. Will the city be in 4 position before July 1, 1878, to propose to taper 
ers - er the taxes for 1878 in advance, and make a reduction on all bills 
80 pa 
A. Unfortunately, n>. And right here is where lies the principal source of 
all our financial di-trese. Under our Jaws, the most patriotic and ambitious 
citizen cannot pay his taxes for the currert fisca! year until after the 10th of 
next December ; and, as a matter of fact, in 1876 and 1877 not one single dol- 
lar of the taxes levied for those yeare, reepectively, was received into thecity 
treasury until after the fiscal year had clored. Look at the utter absurdity of 
the position. We cannct collect our taxes until we have incurred expenses 
for a whole year. Our supreme court says we cannet borrow money, and yet 
we must ‘“‘pay as we go,” and we have absolutely no capital to start with. 

Q. Would any bank in Chicago be likely to advance money on maturing 
coupons to help the city ? 

A. The coupons wili undoubtedly be provided for (unle:s some lunatic a 
_ mae! and obtains an injunction to prevent it, as I hear it whispered will 
e done). 

Q. Loes the law require the payment of interest on the funded debt before 

that of certificates or revenue time warrants? 
A. Not expressly. : 

Q. Is there any way of enforcing the payment of back taxes so as to meet 
the — of the government antil the 1878 levy begins to come in ? 

A. No great part of it could be used for our current expenses; as the money 
is already appropriated for specific purposes, which are awaiting its collection. 


Cleveland Tuscarawas & Wheeling.—At the annual meeting 
the following officers were elected directors: Selah Chamberlain, 
W. W. Holloway, E. P. Rhodes, W. 8. Streator, C. Russell, H. 
Cooke, E. B. Thomas, Amasa Stone, H. A. Kent. During the 
past year the company received from freights $412,318; passen- 
gers, $70,427; mail and express, $8,207; miscellaneous, $51@; 
total earnings, $491,463; the operating expenses for the year, 
$369,944 ; net earnings, $181,528. 


Danville Hazleton & Wilkesbarre.—At Bloomsburg, Pa., 
March 20, the Danville Hazleton & Wilkesba:re Railroad was 
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Erie Railway.—Five decisions in the Erie Railway litigations 
were handed down in the Supreme Court Chambers on Thursday. 
From the Zimes report the following is condensed : 


Among the cases decided is the one whereby the Farmers’ Loan & Trust 
Comparty, as trustees for the first and second consolidated mortgage bend- 
holders, sought to continue the temporary injunction restraining James 
McHenry and his associates from secuting their suit in Monroe County. 
dudge Brady says: One of the objects of McHenry was, he says, to remove 
the present plaintiffs from their posi:ion as trustees, ‘‘and the assault made, 
of which that was expected to be the result, was predicated on allegations of 
misvonduct and mismanagement and neglect, all operating to the prejudice of 
the estate to which thetrust related. The charges are sufficient in substance 
to justify the relief demanded (if true) ; and whether they are true or not is an 
issue which the plaintiffs in that suit have the right to present and to have 
Semrmined therein.’’ He, therefure, denies the motion to continue the 
Djanction. 

The second of the decisions was by Jadge Daniels, and has reference to the 

oceeding whereby McHenry and his associates sought to be made parties to 
he foreclosure proceedings for the purpose of objecting to the sufficiency of 
the judgment obtained, and also for the purpose of objecting to the accounts 
of the receiver as presented by him, and allowed. Judge Daniels, in his de- 
cision, points oui that the applicants cannot be affected by the matters of 
which they complain, and that if they have any just grievances, «uch griev- 
ances can be remediedin their Monroe County suit against the Trust Com- 
pany. This application is, therefore, denied. 

Isaac 8. Fowler’s proceeding against Mr. J. wett and the Erie Railway Com- 
pany was for the purpose of examining the bvoks, contracts and accounts of 
the receiver. The petitioner in this case is the: holder of 200 shares of Erie 
stock. Judge Brady, in his decision. grants his application, but directs that 
the examination must be confined to the books, papers and accounts which 
are in the office of the company 1n this district, and must be made at such 
times as wili not interfere with the company’s business. 

A fourth proceeding was by Albert De Betz, Moritz Lewin Borchard and 
Jules Levita, foreign bondholders, who hold $345 000 of the second consoli- 
dated mortgage bonds. They sought to be made parties to the foreclosure 
suit to present charges against th- receiver, examine his accounts, &c. Judge 
mage grants their application, subject to their proving themselves to be 
( 





bona-fiie bondho'ders, which 1s disputed by the Farmers’ Loan & Trust 





pany. 

The last of the applications was by C. B Germain, as the Guardian ad litem 
for William Zaggell,a minor, who is a judgment crcditor of the Erie Company, 
and aseuch was made a defendant in the foreclosure proceedings. Judye 
Daniels decided that the guardian should have liberty to put in an answer in 
the foreclozure suit, unless ‘he proceedings in suca suit are amended in ten 
days so az to strike out the name cf the nunor asthat of a party. In case that 
is done the motion will be denied. 


Houston & Texas Central.—The following comparative state- 
ment of earnings and expenses is made for the months of 
February, 1877 and 1878, and for the ten months ending February 
28, 1877, and February 28, 1878 : 





1°77. 1878. 
NNER EOS SIGE PENG ODD ee SORE EE 1$9,600 $205,863 
Expenses (including taxes paid).. .......... 152,859 134,320 
Net... $36,740 $71,563 


Increase in net earnings February, 1878, $34,822, or 94°77 per 

cent. 

-—-Ten Mos. end‘g Feb. 2°. 
1877 I 





Barnings.......... Deep ORS Ed PES fe cacas De Rap cy WF $2,617,456 $2,350,412 
Expenses (including taxes paid) ...... ‘oak 1,637,498 1,412,614 
|” RE ae eee oe ane nase wicca en ela $979,957 $937,297 


Decrease in uet earnings for ten months ending February 28, 
1878, as compared with last year, $42,160, or 4:30 per cent. 


Long Island.— The Attorney General of New York State bas 
discontinued the suit brought in the nume of the people of the 
State against the Long Isirnd Railroad Company, Col. T. R. Sharp, 
its receiver, and James Hood Wright. The complaint in the 
action charged that the appointment of the receiver had been 
fraudulent and his administration wasteful. The Attorney 
General says he was misled as to the facts, asd upon the infor- 
mation supplied him gave permission for the institution of the 
suit. Not being satisfied with the explanation offered, and the 
charges not being substantiated, the Attorney General directed 
the discontinuance. 


Mariposa Mining Co.—A dispatch from San Francisco, March 
17, says: “ The Mariposa Land & Mining Company, of California, 
on Saturday filed in the United States Circuit Court the amended 
answer to the foreclosure suit of Donohoe, Kelly & Co. The 
matter in answer sets forth, as in the cross bill brought by the 
Farmer,’ Loan and Trust Compa y, as trustees, against Joseph 
A. Donohoe and others, with a motion on Donohoe to show cause 
on the 25th instant before Circuit Judge Sawyer why the amerded 
answer shall not be granted. The amended answer also sets 
forth that the debt is fraudulent and asks to have the mortgage 
ee and the estate surrendered to the company, with other 
relief.” 


New Jersey Midland.—The receipts of this road for February 
and for the two months ending February 28 were as foliows: 








Feb a 
ebrua y. mont 
ne aun dp nome eee tie t } $96.601 
Working and te:minal expenses.................5.--. $5,031 82,740 
Net balance...... ss peucnes a ee $ 13,860 


: The receiver’s account Sou the two months is condensed 2s fol- 
ows: 


Balance January 1............... he Biias ip bbGN. sen doee Vedic abandeut dae -" Oe 
is) a6 6 ul Sel cadouaded vow chap oad< cee aeds cabo that catecccs 
Loan account and suspense account...................... tb 6 PUBS 42 010 


Working and terminal payments.. ............ ...............- $3, 
Right of way, construction and equipment...........-....... . 7,3%4 


M: wn Unionville & W. G. lease... ............ -..se05-. - 1,500 
Montclair & Greenw Lake terminals ............s00 «2 « «+ 2,850 
Receivers Cortificaios paid ......... ccc ccvcccccccccsee cccc .. 12,00 
Loan account and sundry accounts... ... ........ eee eens cues cues $1,2€ 


7 
—— 137,752 
OO, SUNONE E oi. n. ons if dacdicidinis Shee cia ok [aps vegsecns: OER 


New York New Haven & Hartford.—Mr. Bishop, president of 
road, states to a committee of the Connecticut slature, 
that after the Schuyler frauds the holders of the fraudulently- 








issued stock began litigation against the New York & New Haven 
road. Finally it was proposed, asa compromise, to issue one share 
of good stock in exchange for two shares of over-issue stock, and 
about one-half the holders of the latter accepted the exchange 
and got a little over $600,000 of good stock. ‘he other holders 
continued their suits and at last got judgment against the com- 
pany, and new stock was issued and sold to raise the money to 
meet those judgments. Both transactions were by authority of 
the Legislature. The stock of the road was depressed after the 
Schuyler frauds, going as low as $50, and the new stock was sold 
for about $75. That was all that ever occurred upon which to 
base the cry of ‘‘ watered stock.” 


New York & Oswego Midland.—The following press dispatch 
explains itself: 

MIDDLETOWN, N. Y., March 15 —The sale of the New York 
Midjland Raiiroad (ordered by the Court), which was adjourned 
several times because no buyer offered $2,500,000, as required by 
the conditions of sale to pay the receiver’s certificates, was to-day 
indefinitely postponed. 


Peoria & Springfield —The railroad having been leased to 
the Pekin Lincoln & Decatur Railway Company, to take effect 
from and after March 1, 1878, notice is given to all parties hay. 
ing business with the Peoria & Springfield Railroad to report to 
the Pekin Lincoln & Decatur Railway Company, on and after 
that date.” The lease is at a rental of $3,000 per month ; it ig 
approved by the Court and will not interfere with the foreclosure 
suit. . 


Pittsburg Cincinnati & St. Lonis.—In» a telegraphic sum. 
mary of the proceedings acd report at the annual meeting the 
following figures are given: gross earnings in 1877 of the road 
proper, $3,097,962; expenses, $2 002,913 ; net earnings, $1,075,049; 
interest on investments $10,230; total net revenue, $1,085,280; 
from which was paid interest on funded debt, $669,790; interest 
on floating debt, $75,848; rent of Monongahela extension 
$37,500; leaving surplus, $302,141; gross earnings of leased 
lines, $5,245,720 ; expenses, %4,290,306 ; net earnings, $955,413 ; 
interest and renta)s, $1,342,964 ; loss on leased lines, $387,550 ; 
Pittsburg Cincinnati & St. Louis proportion of loss by Terre 
Haute & Indianapolis Railroad Company in operating the Van- 
dalia road was $45,375; making a total loss outside of the Pitts- 
burg Ciacionati & St. Louis Railroad proper of $433,926, and a net 
loss including the latter road of $131,784. The net loss in 1876 
was $445,954, being a gain in 1877 of $314,169. By arrangement 
with the Pennsylvania Company, for the purpose of enhancing 
the credit of the Pittsberg Cincinnati & St. Louis Railroad Com- 
pany, the former company surrendered to ths latter $2,500,000 
second mortgage bonds and $279,221 in bills payable, leaving 
the compary without a floating debt. The lease of the Pittsburg 
Wheeling & Kentucky Railroad was approved and confirmed by 
a vote of the stockholders. 


St. Louis City Bonds,--During the fiscal year 1878-9 there 
will mature $1,328 000 in bonds issued by the city and by the 
former county of St. Louis. The municipal assembly has 
authorized the issue of five per cent bonds, payable either in 
$1,000 gold or £200 sterling at New York or London. 


Sandusky Mansfield & Newark.—At Cleveland, Ohio, March 
14, Judge Baxter, of the Uniied States Circuit Court, rendered a 
judgment for $43,255 in favor of this company against the Balti- 
more & Ohio. The suit was brought to recover 15 per cent of the 
gross earnings in transporting coal from July, 1873, to July, 
1876, from Straitsville, for the defendant; also to recover a Jike 
per cent of the earningy of coal shipped over the line for the 
Chicago Division of the B. & O. to collect 15 per cent of the ter- 
minal charges at Sandusky. The B & O. set up that under the 
terms of the lease the plaintiff was entitled to the percentage on 
local traffic only, but the Court ruled otherwise. The case will 
probably be taken up to the United States Supreme Court. 


Springfield & Northwestern.—It is reported that Easiern 
bondholders have deposited $400,000 in bonds. Col. Williams, 
the purchaser at the recent sale, controls $504,000, so that $213,- 
000 out of $1,000,000 bonds will be represented in the organization 
of the new company. 

Sioux City & St. Paul.—In response to an order from the 
Legislature, the Sioux City & St. Paul Railroad Company made 
the following report of the coadition of that company January 
1, 1878: 


RN civic ctddcde- cndnekns Rad Reeseces Keded no.cea bee daowenes $2,850,000) 
Bee BORE UE inc ones 3404 ek aebs bhi Obs cee didbb ioe seteds cones» 2,800,000 
Amount of first morigage bonds ....... ... .  s.eseeesees $1,740,090 

Unpaid coupons, 1875, 1576 and 1877, estimated........... 248,000 saann 

™ ee ee ’ , 

Amount of second mortgage honds..............ce-seseee $503,000 

Unpaid coupons. 1875, 1816 and 1877, estimated.......... 100,600 00 
Amount of special equipment bonds outstanding................... 131,500 
NE A iia nn Mwai d ede Napeees ASeberens sviesser geben eee 637 


Gross earnings for 1877........ Bc ae RL ee 340,917 
COT ACIR OXPODIOS 065 n cose ccccee eeitewses ce sécnvincss seainsece 









? 
Ne,  cncesuceunevas den ate eer aaee sene:<bews cee: Meee 113,488 
The following items a:e not included !1i the operating expenses : 

RNG SOO BNE. oso cckeckcccnscsecsehbibdestnas:- sncaamees cy 
accrued on first mortgage bonds...............  sssesee « 139,200 
accrued on second mortgage bonds........ .Sese4 ge vpengenes 40, 

Oe CIE BONED kk 15 ccsineek ccdce dy cae btm s oexcenens 14,168 

of elevators paid........ .. .... CPEs Tati D ideactbustunabese 3,230 


of ilino’s Central SUE SINE 0 i.diss ccc ng seach s dbsicenasaeuesss™ 39,260 
on floating indebtness paid........4...6-0.ceeeseeeccseeees 1,035 


gE SE SCL OR LE PEPE CE EPP EOE Tee Oe: $233,143 
Less receipts from rent, interest, CC... 1... cee eceece ce toeeees 2,022 
a irs. Usa ck koe es sabe sc: car chen can bene’ ipenvens $231,121 
Of which the net earnings paid... ......s.ccccccc.cesss conse see 118,448 


Deficit to be met from other #0urces.... 2... .ccccccnecevecceeeee 
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COMMERCIAL EPITOME. 


Fripay Nieut, March 22, 1878. 


General trade continues te be moderately active, though expres- 
gions of disappointment regarding the extent of the spring busi- 
nees are frequently heard. Western staples have lost wost of the 
recent advance, and this has an unfavorable effect by limiting 
what are termed ‘‘ second orders.” Our export business continues 
to be enormous, and an early increase of supplies of breadstuffs 
is promised by the opening of the Erie and Oswego Canals on the 
10th ot April, instead of about the ist of May as formerly. 

An important improvement in pork, lari and bacon has been 
followed since Tuesday by deciining markets. Mess pork sold at 
$10 50@10 60 on the spot, but closed to-day at $10 25@10 30. 
Prime Western lard sold at $7 50 on the spot, and $7 60@7 70 
for May and June; closed to-day at $4 374 on the spot and 
$7 45@$7 524 for May and June. Bacon sold at 54c. for Western 
long clear, and to-day business was reported at 54@5jc. Cut 
meats did not improve and show little change at theclose. Beef 
and beef hams were in fair demand and steady. Butter is 
depreseed by increased supplies of new. There has been little 
change in cheese. Stearine quoted easier at 7jc. for prime, and 
tallow is down to 7 7-!6c. 

The following is a comparative summary of aggregate exports 











from November 1 to March 16, inclusive : e 
1873-78. 1876-77. Increase. Decrease. 
io oe ee ee 25,224,600 Rama 891,900 
Bacon, &c., ibe....... 287,627,943 233, 235,700 51,392, 143 ee 
Oo 5 eR 134,344,784 y3, 182,170 SE MEOAS ee 
Total, lbs......... 467,197,237 352,534,270 


Tobacco has been more active for Kentucky, and the charters of 
vessels include a bark of 617 tons to Santander to load Kentucky 
tobacco. The sales of the week have been 850 hhds., of which 50 
for home consumotion and 800 for export. Prices are quoted 
unchanged ; lugs, 3@4}c.; leaf, 54@i2c. Seed leaf shows a fair 
movement in the aggregate, though restricted within a com- 
paratively narrow range. Sales forthe week 812 cases, as follows: 
450 cases, 1876 crop, New Enzland, 16 to 20c.; 250 cases, 1876 
crop, Pennsylvania, 8 to 20c.; 112 cases, 1876 crop, Ohio, 43 to 9c. 
Spanish tobacco in but moderate request, and the sales of the 
week are only 450 bales Havana at 80c.@§1 10. 

There have been fair sales of coffee, both of Brazil and mild 
grades, and all quotations show more firmness. Fair to prime 
cargoes Rio quoted at 153@17c. gold. Stock on the 20th instant, 
96,861 bags. Late sales of mi'd grades include 1,006 mats Singa- 
pore, 7,192 bags Maracaibo, 6,412 bags Laguayra, in lots for con- 


sumption, within our range. In rice and molasses, only moderate 


sales have been reported, yet all prices remain steady. Refined 
sugars have had a fair movement at a steady range of values; 
standard crushed, 9ic. Raw sugars bave sold fairly at steady 
figures ; fair to good refining Cuba, 78@7§c. 

B 


hds. Boxes. Bags. Melado. 
Steck March 1, 1878................ 19,121 9,590 42.520 191 
Receipts since Marchel, 1878....... 21,8;7 3,085 172,052 $77 
Sales since March 1, 1878........... 23,500 3,323 171,394 967 
Stock March 20, 1875............... 17,498 9,352 43,478 101 
Stock March 21, 1877............... 22,930 8.4/0 1€ 9,347 _ 854 


There has been rather more doing in naval stores during the 
past week, but mostiy of a speculative character; a better tone 
has been stimulated thereby, and spirits turpentine is now quoted 
firmly at 3lc.,and common to good strained rosin $1 60@1 65. 
Petroleum has remained very quiet, with prices at the close 7ic. 
for crude, in bul«, and 11%c. for refined, in bbls.; sales of 7,000 
bbls. at the latter price. In hides there has been a liberal busi- 
ness, and quotations are very firm, and in instances }c. per Jb, 
higher. Ingot copper has been quiet at 17c. for Lake. Clover 
seed has declined to 74@Xc. 

In ccean freights a very fair business has been reporied, 
thomgh at irregular and somewhat easier rates. Toward the 
close, however, there was more steadiness at the new fig- 


ures. Late engagements and charters include: Grain to 
Liverpool, by steam, 614@6%d; cotton, }d.; provisions, 25s.@ 
32s. 6d.; grain to London, by sail, 74d. ; flour, 2s. 14d. ; cheese, 
by steam, 40s.; grain to Glasgow, by steam, 7d.; do. to Bristol, 
by steam, 7ha@sd. ; do. to Cork for orders, 5s. 3d.; do. to 
Rotterdam, 5s.; do. to Antwerp, 53. 2d.; do. to Danish ports, 63.@ 

3d. per qr.; do. to Havre, 4s. 81.; refined petrolenm ‘o Bremen, 
2s. 104d.@8s.; do. to Bremen or Antwerp, 3s.@33. 1}d.; do. to Lon- 
don, 3s.; do. to Bristol, 33. 9d.; do. in cases to Java, 32}@35c., gold. 


_ To-day, business was very moderate, but no further changes in 


fates took place. Grain to Liverpool, by steam, 63d.; do. to Lon 


COTTON. 
Fripay, P. M., March 22, 1878. 
THE MOVEMENT OF THE CROP, as indicated by our tel 

from the South to-night, is given below. For the week e 
this evening (March 22), the total receipte have reached 75, 
bales, against 82,264 bales last week, 9),947 bales the previous 
week, and 94,349 bales three weeks since, making the total re- 
ceipts since the lst of September, 1877, 3,827,988 bales, against 
3,700,652 bales for the same period of 1876-7, showing an increase 
since Sept. 1, 1877, of 127,336 bales. The details of the receipts 
for this week (as per telegraph) and for the corresponding weeks 
of five previous years are as follows : 


















































Receipts this week at—| 1878. | 1877. | 1876. | 1875. | 1874 | 1gia. 
New Orleans .......... 25,836 10,7 28,743; 12,078) 17,380; 24,208 
ae oe ae, 8,063; 3,475 4,965 2,542) 3,824] 8,680 
Charleston ........ bes 4,223) 1,665 2,903 4,936 6,411 } 3.111 
Port Royal, &c.... .....| 1,202 867 21 43 66 , 
Savahnah, &c.... ..... 9,251; 3.211; 3,239} 8857) 9,418) 6,218 
Galveston............... 6,0is} 3,449) 5,538] 5,3 4,341 : 
Indianola, &c........... 46 e7} 118] 193 vrs 98 
Tennesece, &C.......... 10,227 3,195 8,153 8,632 8,215 4,189 
ae irene a 133 291 66 196 121 65 
North Carolina.......... 3,146 932; 1,106} 2,160 1,036 489 
NE SS coc icc, 6,093} 4,742) 7,725} 9,854} 12,501] 7,730 
City Point, &c.......... 827 281 359) 194 433 363 
Total this weok....... 75,723) 32,366, 62,933 50,183) 61,587| 56,015 
Total since Sept. 1.... '3,827,988 3,700,652 3,697,764 |3,157,2C0 8,361,239 3,011,036 











The exports for the week ending this evening reach a total of 
124,467 bales, of which 65,296 were to Great Britain, 22,007 te 
France, and 37,164 to rest of the Continent, while the stocks ag 
made up this evening are now 667,411 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 






































Exported to Stock Sie a 

wont ming | Se _| aa | ae 

March 22. reat | Conti- : 

Britain. Tome nent,| week. | 1877. | 1878. | 18:7, 
New Orleans*....| 24,980 | 15,258| 22,603| 62,844! 49,382 '271,177 /253,991 
Mobile........... wee} cece | 9,840} 2,940! 2,493] 45,724] 60,652 
Charleston. ...... - 4.1 8739] S277] 9,016 7200 | 31,443 | 26,368 
Savannab, &c....| 13,123} 2,910; 4,382; 20,415 8,549 | 50,123 | 29,275 
Galvestont... ... 5,000 hatin Shain 5,000 3,516 | 52,614 | 56,402 
New York........} 12,667] 100} 934] 13,701! 93,176 [151,797 [974,548 
Norfolk....... ... eet 936 ..e« | 19,533} 10,892 
Uther portst ..../ 9.540] ....| 1,125] 9,663! 3,269} 45,000] 40,000 
Total this week..| 65,296 | 22,007 | 37,164! 124,457| 63,085 |667,411 |752,122 
Total since Sept. 1/1,522,907 |437,636 [557,390 [2,577,933 2,307,892] ....1 ..« 














* New Urieans.—Our telegram to-night from New Orleans snows that (besides 
above exports) the amount of cotton on shipboard and engaged for shipment at 
that port is as follows: For Liverpool, 54,250 bales; for Havre, 8,550 bales; for 
the Continent, 22,500 bales; for coast wise ports, 6,000 bales; which, if deducted from 
the stock, would leave 179,500 bale, representing the quantity at the landiug and in 
presses unsold or awaiting orders. 

t Galveston.—Our Galveston telegram shows (besides above exports) on ship- 
board at that port, not cleared: For Liverpool, 12,519 bales; for other foreign, 
5.834 bales; for coastwise ports, no bales; which, if deducted from the stock, 
would leave remaining 34,231 bales. 

The exports this week under the head of ‘‘other ports” include, from Baltt- 
more, |,431 bales to Liverpoo! and 1,125 ba'es to Continent; from Boston, 4,122 
bales to Liverpool; f om Philade!phia -90 bales to Liverpool ; from Wilmington, 
2,087 bales to Liverpool. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of. last season, there is an increase 
in the exports this week of 58,382 bales, while the stocks to-night 
are 84,711 bales /ess than they. were at this time a year 

The following is our usual table showing “xe movement of cotton 
at all the ports from Sept. 1 to Mar. 15, the latest mail dates: 











RECEIPTS EXPORTED SINCE SPT. 1 TO— | 4 ee. 
PORTS. | SINCE SEPT. 1. wise | Stock 
Great |prance|> 2°" | Total. | Ports. 





1877. 1876. | Britain! forei’n 


N. Orleans. | 1,229,345) 1,071,663) 559,043 253,833 218,023, 1031,904 167,021} 302,754 
Mobile. .... 872,708; 341,516) 81,857; 26,874 24,213) 126,944) 201,716) 46,517 
Charlest’n®| 427,371) 448,361) 110,403} 63,077{ 86,617) 260,097) 111,8:6) 37,399 
Savannah ..| 535,696) 448,209) 128,754) 34,794) 115,378) 278,926) 203,100) 64,611 
Galveston*.| 403,719) 453,614) 14!,453; 25,574) 10,321; 177,353] 176,770; 56,314 
New York..| 90,005) 115,211) 219,549) 4,622) 30,687) 224,958 «-s.| 145,324 
Florida..... 12,593; 19,882 a sock . meds woe | 12,008 cece 
N. Carolina} 127,676; 119,188) 31,063) 1,790} 19,90) 52,°33| 70,393) 4,948 
Norfolk* ..| 433,613) 506,182) 128,534 1,075) 2,929 132,593; 282,032} 20,896 
Other ports} 119,534) 114,509 125,87" ~eee} 12,1¢3) 138,050 ---| 42,550 


























Tot. this yr. /3,752,255) ........ 1517,611 415,629 529,226 2453, 468 12%5,473) 721,508 





























| Lot. icstyr.|. ...... 3,662,286 1679,902 354,731 299,174 2331,897\1144.515| 809,919 





"* Under the head of Charieston is included Port Koyal, &c.; under the head of 
@ 1Ivestonia inciuded Indianoia, &c.; under the head of Nor/foik is included City 
Point &c. 


These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them it is always 
necessary to incorporate every correction mae at the ports. 

The market for cotton on the spot has been generally quiet 
during the past week. Quotations were reduced 1-16c. on Mon- 
day, to 10Jc. for middling uplands, a figure which was steadily 
maintained to the close of yesterday’s business. The transac- 
tions were mainly for home consumption, and in a very moderate 
way ; but on Wednesday afternoon 1,000 bales were taken for 
speculation. A material advance in exchange and a slight 





_ @on, by sail, 6$4.; do, to Cork, for orders, 53. 61.; do. to New | 
- Castle, 5s. 144.; do. to the Bristol channel, 5s, 





decline in ocean freights, in conjunc:ion with the lower price, do 
not seem to have led to much business for export at this port. 
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the table we print. 


smart recovery. 


close was steadier. 


week - 


To-day, the marke’ 


The following tables 


To-day, the market was quiet and unchanged. For future de iv- 

ery, the speculation, though not active, has been at times quite 

animated. Following the decline which took place on “aturday 

last, there were frequent fluctuations, but, on the whole, a stronger 
; market, until on Thursday afternoon prices had returned to about 

the closing figures of the previous Friday, as may be seen from 
Receipts at the ports and at the interior 
towns of the South were large—quite so for the season ; the 
reports rezarding the diplomatic relations of Russia and Great 
Britain were disquieting, and Liverpool accounts were uvfavor- | 
able until yesterday ; yet, ulthough, as we stated, there were 
fluctuations, prices did not give way much in the course of 
Monday, Tuesday and Wednesday, and on Thursday there was a 
A very strong bull party seems to have been 
formed here, and the bears do not deem it prudent to put out 
contracts, as the rapid reducion of stocks exposes them to a 
“corner.” The improvement yesterday was caused in part by 
the calmer political situation in Europe, but it derived its 
strength mainly from the statistical position and the opinion that 
as receipts at the ports fall to nearly nominal figures there will 
be an opportunity to work up prices, without much reference to 
crop accounts or European politics. The whole position, so far as 
it may operate to materially depress the murket, is believed to 
have been pretty much discounted, while any unionked-for event, 
such as frosts or floods, that may make second planting neces- 
sary will operate in favor of holders. 
opened easier, the Liverpool report being disappointing, but the 


The total sales for forward delivery for the week are 203,800 
bales, including — freeon board. For immediate delivery the total 
sales foot up this week 4,757 bales, including 644 for export, 
2,275 for consumption,1,208 for speculation, and 630 in transit. 
Of the above, 1,100 bales were to arrive. 
show the official quotations and sales for each day of the past 





| UPLANDS. | 


ALABAMA. |N. ORLEANS. 


TEXAS. 





Sat. Mon. Sat. |Mon.| Sat. |Mon. 
Mar.16./ Mar.18.) Mar.16. Mar.1*.| Mar.16.| Mar.18. 





Sat. | Yion. 
Mar.16.| Mar.'‘8. 











9 pd. to exch. 1(@ Ap il for May. 
*.8 pd. to exch. 50) April for May. : «Ov 


several dates named : 













































































































































































have reached during the week 203,300 bales (all middling or on 
the basis of middling), and the following is a statement of the 


Ordinary .. ..® ®.| 8% | § 1-16 | ag 8 1-16 | 8% 8 3-14 814 | 8 3-16 
Strict Urdinary..... 8% =| 8 13-16) 8% 8 13-16) 9 | 8 15-16) 9 8 15-16 
Ordinary..... 95-16|9% | 95-16) 94 |97-16|9% | 9716 | 9% 
Strict Good Ord’ry.| 9 13-16) 9% |,9 18-16) 9% | 9 15-16) 9% 9 15-16) 9% 
Low M dling eosee a 1014 = | 10 3-16 103 = 10 5-16 (103%) = | 10 5-16 
Strict Low Middl’g)10%_ {10 1105¢ 10 9-16 10% 10 11-16)10% = | 10 11-16 
Middling letieeasewes 10 15-16/103, 10 1°-16)10% 11 1-16 |11 1-16 j11 
Middling..... 11 5-16 /i1 115-16 11134 = {11 7-16 [113% Li 7-16 /i! 
Strict Good Middi’g|11% = 11 9-16 [11% 1) 9-16 (11% 02/1. 11-161! it «AN-16 
Fair...... 1234 {121-16 |12% 12 1-16 |123¢ 0 [12 3-16 12% Ss 12. 8-16 
Fee aetaes os <ahn 125% 112 9-16 112% = 12 9-6 12% 12 11-16/12R 13-14-16 
Tues| Wed.| Tues! Wed. | Tues; Wed.' Tues Wed. 
Mar.i9.|Mar.20.| Mar.19.| Mar.20.| Mar.19.| Mar.29. Mar.19. Ma- 2°. 
Ordinary...... .| 8 1-16 | 8 1-i6 | 8 1-16 | 8 1-16 | 8 3-16 | 8 3-16 | 8 8-16 | 8 8-16 
Strict Ordinary.....| 8 13-16) 8 18-"6; 8 13-16| 8 13-16) 8 15-16) 8 |5-16) 8 15-16) 8 15-16 
Good Ordinary..... 94g A 9% 9% 93 y 93 YSy 
Strict Good Ord’ry.| 9¥ \ % vX 9% 9% 9% 
Low Middling.... . 3-16 |10 2-16 |10 3-16 |10 5-16 |10 5-16 |'0 5-16 |10 5-16 |10 5-16 
Strict Low Middl’g/i0 916 |10 9-16 (10 9-26 |10 9-26 [10 11-16/19 11-16/10 11-1610 11-16 
eg WS Ree Gee % % 10% 10% 1 1} i 
Good Middiing..... A 11% 11% 11% 113% 113 = {41% 
Strict Good Middl’g/i1 ¥-16 [11 9-16 11 9-16 |11 9-16 111 14-1601 24-26)11 31-16 11 11-16 
Middiing Fair......|!2 1-16 |12 1-16 |:2 1-16 |!2 1-16 |i2 2-16 (12 3-16 /12 8-16 (12 3-16 
Man ssscncessovesee 2 9-16 (12 9-16 [12 9-16 [12 9-16 [12 11-26/12 11-16)12 11-1612 11-16 
«| Fri.| Th. | Fri.| Th. | Fri.| Th. | Fri.. 
Mar.2!.| Mar.22.| Mar.21.| Mar.22. ;Mar.2!.| Mar.22.| Mar.2!.| War.22. 
anieten 8 1-16 | 8 1-16 | 8 1-16 | 8 1-16 | 8 8-16 | 8 3-16 | 8 3-16 | 8 3-16 
Strict Ordinary 8 13-16) 8 13-16) 8 13-16] 8 13-16! 8 15-16} S$ 15-16) 8 15-16] 8 15-16 
Strict Good Ord’ry. 3% a4 oa on o% yn a 9 
Low Mid SEE 03-16 10 3-16 10° 3-16 103-16 105-16 10 5-16 13 5-16 10 8-16 
Strict Low Middl’g!10 9-16 |10 9-16 [10 9-16 |i10 9-16 |!0 11-16)10 11-16)10 11-16]10 11-16 
Miadiing. -. . celtlines 10% 0% 10% 10% il il 11 11 
Good Middling..... lik 11s 11% li 1134 113 11% 113 
Strict Good Middl’g|11 9-16 [11 9-16 |11 9-15 /11 9-16 /11 L1-i6)i1 11-"6)11 1!-16)11 11-16 
Middling Fair...... 12 1-16 /12 1-16 |12 1-15 |12 1-16 |12 2-16 |12 3-15 (12 8-16 |12 3-16 
_, __ ee RRS 9-16 112 9-16 [12 9-16 |23 9-16 112 11-16|12 11-16\12 11-16|12 11-16 
STAINED. 
Sat. |"ion.| Tues Wed. .Th. | Fri. 
Mar.16.' Mar.is. Mar.19.| Mar.20.|Mar.2)./ Mar 22. 
ORG CIPGMEED,. nccccass coccccces ose 8% | 8 1-'6 | 8 1-16 | 8 1-16 | 8 1-16 1-16 
Good Ordinary................ &% | 8 13-16) 8 13-16) 8 13-16] 8 13-16] 8 13-16 
Low Middling........ -.. a 9% | 95-16 | 9 5-16 | 9 5-15 | 95-16 | 9 5-16 
incl cine. sabe “wide ence 10 9 15-16} 9 15-6! 9 15-16; 9 15-16) 9 15-16 
MAREET AND SALES. 
SALES OF SPOT AND TRANSIT. FOTUR ; 
Pea E Cc s T a 
. x- on- | Spec-| Tran- Y- 
port. | sump.julat’n| sit. Total.| Sales erties 
..|Quiet, unch. quo.. 33] 103 499 | 28.900} 500 
aiet, lower...... 2 ae 195 80,2/:0 100 
ul, unch. quo.. 839 339 49,100 600 
Weak, unch. qu> ore 347 - 347 33,800 700 
. Steady, unch.quo. 400 42351 1,00) .... 1,925 37,400 | 1,000 
-- (Quiet, unch. quo. 241 S68 i .... 630 | 1,462 24,500 800 
Totai -j..... Sia ialah aicilee «5 Git | 2.275 | 1,203 | 630 | 4.757 | 203,800] 3,700 
For forward delivery, the sales (including —— free on board) 





bales. cts. | bai cts. | bales. 
1490, ee ot Vv 1,400 . ere e-1t*.9 _ eee > oi. 
BU cterdee Res 2 et | oe eves 11°33 Wvivervdetic 1brv7z 
2,90) et ettereee 11% 200 eeeere obs of barnes wf 
2.4(0.... 14°35 Mecctecveces 11°22] 3,400 total Sept. 
_ = eee 11°16 | Re 11°23 
RS o~ BEERS Dae 11°24 For October. 
RRS Ss 11°18 SERS BR Oe 10° 
Be anickémesion 11°19 nei secu 11°26 600 osee ands 
CF ERR AS 11°20 —_ Cried BET cactcnaes lu’; 
EGekksce cok 11°2i esis cvedecs 3s _, SE 1o°7 
SP sbetenciae 1°22} —— Sh candies cde 16°80 
— 12,080 total Aug. eR Geed bdbbn 10°81 
20,200 total July. Fe... ... 10°82 
For September. ERS: 10°33 
For August. Sicssanesies 0°98 w0.. 10°84 
ae cbKndeews -11°14 a 1°99; 1.400 me | 
Pt sawaanned 11°15 . ripen gee ae UG belts dcondetad 10°84 
BRERA 11°15 Dv cdeavetes voi Dei dicctesets 10°8 
r GO.. . ee lil? (00 ~~ @eeteeene 1Lw2 a oa 
CAG cecctuiccan ee DMs bce vance’ 11°03 | 7,708 tetal Oct. 


Fri. Sat. Mon Tues Wed. 
Market-- Variable. Lower. Lower. FYirmer. Easier. 
BEE. cnctnicce 10°94 10°84 10°25 10°88 16°87 
DOU 060 sdcesse 10° *4 1@ 83 10°85 luas 10°s7 
BE cage 11°0! 96 10°93 10°97 10°95 
Pe tcncdévece 11°13 11°06 11°03 11°07 11°05 
Pa voedeene 11°20 ssa" ill 1°is 11°13 
August ....... 11°25)=S («419 11°17 11°22) 1:°'8 
Sept mber..... 11°03 1L°Ul 10°99 11°04 1i°Ot 
October. 16°88 10°8) 1U°78 108s 10°89 
November 10°76 16° TJ 10°68 w*72 16°89 
Dec-mb:r.... wil 10°71 iU°69 10°°3 10°72 
Transf.orders. 1)°95 10° 1°90 1°9) 10°90 
Closec— Steady. Dull Steaty Fira, trong 
a -.. Wis Wilk 10. Wits Wik 
@xchange ... 4°83 4°81 4°S4% 4°85 4°85 








only: 1878. 1877. 
Stock at Liverpoo!.......... 730,000 1,076,000 
Stock at London............. atc 9,0€0 26,000 
Total Great Britain stock..... 739,000 1,096,000 
Stock at Havre..........es+0-.08+. 278,000 194,€00 
Stock at Marscilles.......... oe. ae 3,000 
Steck at Barcelona............. «++ 26,000 61,000 
Stock at Hamburg................ 7,009 13,006 
Stock at Bremen..........<.s--... 35.750 51,750 
Stock at Amsterdam.............. 38,590 75,250 
Stock at Rotterdam.............. 10,500 16,000 
Stock at Antwerp................. 6,500 6,750 
Steck at other continental ports.. 7,7 14,500 
Total continental ports....... 415,000 432,250 
Total European stocks..... ... 1,154,000 1,528,250 
India cotton afloat for Europe.... 167,000 217,000 
American cotton afloatfor Europe 601,000 364,000 
Egypt, Brazil, &c.,afloatforE’rope 53,000 42,000 * 
Stock in United States ports...... 667,411 752,116 
Stock in U. 8. interior ports...... 87,861 92,203 
United States exports to-day..... - 13,000 15,000 





Total risiblesupply.. ..baies.2,743,272 3,010,575 
Of the above, the totale of American and other descriptions are #3 follows: 
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For November. 
ues 


1,100 total Nov. 


For Decamber. 
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100 s.n. 2ist. i086 


1,506 total Dee. 


MIDDLING UPLANDS—AMERIOAN CLASSIFIOATION, 


Thurs. 
Ii'gher. 
94 


10°9t 
t1°2 
Liviz 
L*°9 
11°25 
11°06 
10°35 
10°75 
10°75 
10°95 


& 


Stealy, 


Li 
48> 


The following exchanges have been made during the w2ek: 


| ‘(8 pd. to exch. 400 April for May. 
ar. for April, even. 
The following will show the closing prices bid for fature de- 
livery, and the tone of the market, at three o’clock P. M. on the 


a 


THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The continental stocks are the figures 
of last Saturday, but the totals for Great Britain end the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening: hence, to make the totals the 
complete figures for to-night (Mar, 22) we add the item of exports 
from the United States, including in it the exports of Friday 














1876. 1875. 
777,000 832,000 
61,5°0 106,500 
838,500 938,500 
210,250 123,000 
4,506 7,500 
94,000 72,000 
18,500 10,250 
47,020 82,515 
52,250 43,000 
17,250 11,000 
13,750 6,060 
19,5°0 12,000 
477,000 317,250 
1,315,500 1,255,750 
159,000 265,500 
667,003 538,000 
58,000 82,000 - 
654,538 650,918 
103,792 93,695 
23,006 20,000 
2.980.830 . 2,905,863 


















sales and prices : 
For March. bales. te. | bales cts. | Doles. 
cts. GOD... ..creree 10°33 | 5.200........... Cw | 4,600........... ul 
Ss . fae ae s0°SS 1 PUGDO. ccc iceccds 10°91 | 4000...... oooe kl bZ 
SE aaassetece a te. Pe 5 JER: Re 10°93, S100 2... .ccccc 1i°ts 
400.... eeeeee- 0°86 Lie eeerteteeees 10°85 3.!00 es eeeerre 10°: 3 4,900 *eeeeece "04 
Ml sdeiguees O37} SAUD... 65. os. I Se 6 OSD, cciccaccta 10°94 | 4.800......:.06. 11°65 
100 s.n. @.h 1088 ?, 00 fe @e eevee 1’ 3s 540 “ee e868 “9 8,000... . 0. eeees li 
BE vckancens 1088! 1,300. . 10°59 | 5,80... cee i095} 4,700 .......... It 
See | Ue: | eee 4 4 B.S ba! FS. tris 
GR, cecvesecce rot aa WOOL § 2,100... 000 1°93 4) BA Wice csccceskl 
100.... . -- SI 1,500. ee e208 10°92 2,500 ees «88 eee l 2,400 eeeeees e 1:0 
See |, i. 10°93 | 3,400... ....... er ill 
*seeeeieere 10 900 serteee +... 1091 7400 eeeerre oiaeed . | eee .1:°12 
1 £00... eee 1OSLT IMO, o pie BL Be no-cccebece " 2,100...... coe ot llS 
i Ae e+e 10% SR te? ea WECS | 3,100... eee 1iti4 
reeset 96 600 *- se8e88 10°37 2,700. . 31°04 oe ehat 
fe eteeee eee i@97 $00. seee. 1°99 eaerarcrend 5?,*00 total June. 
—_—— -_— 59,.CU total May. 
5,000 total March. | 27,309 total April. Yor July. 
for June. 2,100... ccnnvees 11°09 
For April. For May. "OD... 6 swcsiese 10°99 | i,KO...........11°W 
AEB, -24205 2c WR attevesane ‘6°39 | 4,700. ,...... <i re erere jt | | 














American— 

Liver,oo!] stocK........+....s0--+. 562,000 744,000 443,000 510,000 
Continental stocks....... ........ 358,000 352,000 282,000 151,000 
American afloat to Europe........ 601,060 364,000 667,000 538,000 
rited Statesstock....... .... 667,411 752,116 654,533 650,918 
United Statesintericr stocks..... 87,861 92,209 103,792 93,695 
United States exportsto-day...... 13,000 15,060 23,000 20,000 
Total American.........bales.2,289,272 2,319,325 2,173,330 - 1,963,613 

East Indian, Brazil, éc.— 
‘Liverpool stock.... ........+.... 168,000 826,000 324,000 322,000 
BOGOR StoOK..cccccccccsseccccee — 9,000 26,000 61,500 106,500 
Continental stocks........+...... 7,900 £0,250 195,000 166,250 
India afloat for Europe........... 167,008 217,000 159,000 265,500 
Egypt, Brazil, &c.,afloat .. ..... 53,000 42,000 58,000 82,000 
Total Bast India, &c............. 454,000 691,250 807,500 942,250 
Total American........ sovccce cortpeeeeie 2,319,825 2,173,330 1,963,613 
Totalvisible supply. ...bales.2,743,272 3,010,575 2,989,830 2,905,863 
Price Mid. Uplands, Liverpool... 6d. 6d. 6 9-16d, TK@8d. 


of 267,303 bales as compared 


These figures indicate a decrease in the cotton in sight to-night 
with the\same date of 1877, a 


decrease of 237,558 bales as compared with the corresponding 


date of 1876, and a decrease 


with 1875. 


of 162,591 bales as compared 


AT THE INTERIOR PoRTs the movement—that is the receipts 
and shipments for the week,and stock to-night, and for the 


corresponding week of 1877—is set out in detail in the following 
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Week ending Mar. 22, 1878. || Week ending Mar. 23, 1877 
|Receipts.|Shipments.| Stock. || Receipts.|Shipments.|Stock. 
Augusta, Ga....... 1,683 3,969 | 9,095 970 564 | 13,829 
a 355 2,366 | 10,642 171 572 | 7,650 
Pieces 40 1,073 4,138 143 aad 4315 

Montgomery, Ala .. 496 194| 9, : 
wy ee 966 ra *3'015 167 748 | 2,489 
Memphis, Yenn....| 10,351 17,194 | 48,362 2,615 4,907 | 53,727 
Nashville, Tenn... 1,468 1.526 | 3,344 304 2,234 | 5,485 
Total, old ports.| 15,744 29,551 | 87,861 4,516 10,012 | 92,209 
Dallas. Texar.. .. . 568 446 | 2,076 53 18 | 383 
Jefferson, Tex...... 33 761 | 2.299 500 1,996 | 2.500 
Shreveport,La... .. 1,474 4,540 | 4,046 1.026 716 | 8,928 
Vicksburg, Miss 4.293 4.398 | 3.724 2 109 2,426 | 3,655 
Columbus, Mise 181 1,457 | 1,664 74 543 | 1,884 
Bufauls, y gga 196 746 | 2.154 90 200 | 1,970 
n, Ga...... 27 115 "36 16 62 | 399 
Atlanta, Ga st BR 4,182 | *5,431 528 | 2,500 
Rome, Ga........... 401 877 | 1,724 122 138} 934 
Charlotte, N.C... 628 599 | 446 400 459) 600 
St. Louis, Mo.... 5,918 6,*84 | 27,116 1,983 8,021 | 30,951 
Cincinnati, O..... 5,039 | 7,355 1,464 1,140 | 11,743 
Total, new ports| 22,005 30,059 | 58.792 8,187 10,347 | 65,832 
Total, sll.......| 37,749 59,650 [146,653 || 12,653 20,359 |158,041 

* Actual count. 


The above totals show that the old interior stocks have 
decreased during the week 12,783 bales, and are to-night 4,348 
balesiess than atthe same period last year. The receip‘s at the 
game towns have been 11 228 bales more than the same week last 
year. 

RECEIPTS FROM THE PLANTATIONS.—Refer.ing to our remarks 
in a previous issu2 fer an explanation of this table, we now 
bring the figures dowa one week later, closing to night : 

RECEIPTS FROM PLANTATIONS, 





















































Week |Receipts at the Ports. \Stock at Inter’r Ports| Rec’ptsfrom Plant’ ne 
ending— | 1876, | 1877. | 1878. || 1876. { 1877. | 1878. || 1876. | 1877. | 1878. 
Feb. 2.../181,379) 182,374) 159,186 210,662) 182,240) 244,494 | |136,876/ 125,532 161,667 
aps 9... 118,582! 1 10,006) 137,138) |210 858) 179,266 240,708 118,778 | 187,032) 133,352 
16... |110,576] 120,723} 120,099) 202,47) 174,977 /233, 108) | 102, 165) 116,431) 112,485 
* 23... 1109,676} 88 068) 107,670) | 198,563; 173,478) 226,685) |105,792| 86,569) 101,252 
March 2...| 86,215) 68,615] 94,349) | 195,596) 173.178/210,985|| 88,248) 68,315) 73.599 
“ 9...| 78,380} 50,742) 90.947! | 194,465) 169,291/192,465'| 77,249) 46,855) 72,477 
* 16 ..| 65,441) 44,537) &2,264) | 177,851) 165,747/| 169,626); 48,327) 40,993) 59,435 
£8... | 62,983) 32,366) 75,7.3) | 168,28C) 158,041 = 48,862) 24,660) 52,740 
Total... . |763,182}683,428|867,367||.......)......-|- ese. || 721,297 646,887 | 772,007 





= The interior stocks January 25 were, for 1876, 2)5,163 bales; for 1877, 
195,082 bales; for 1878, 242,013 bales. 


This statement shows us that although the receipts at the ports 
the past week were 75,723 bales, the actual from plantations 
were only 52,740 bales, the balance being drawn from stocks at 
the i: terior ports. Last year the receipts from the plantations 
se the same week were 24,660, and for 1876 they were 48,862 

ales. 


WEATHER REPORTS BY TELEGRAPH.—The past wees has 
been favorable for farm work, and plantisg prevarations have 
made satisfactory progress. In Texas, corn is up and growing 
rapidiy,and in the coaat belt of counties there is also some cotton 
above ground. 

Galveston, Texas.—The weather has been warm and dry all the 
week. Corn is growing well everywhere. Cotton planting is 
making good progress and some cotton is already above ground 
in the coast belt. Average thermometer 67, highest 80 and low- 
est 61. 

Indianola, Texas.—We have had showers on two days of the 
week. Planting is progressing, but the ground continues rather 
too wet. The thermometer has ranged from 59 to 77, averaging 
67. The rainfall for the week is seventy-seven hundredths of an 
inch. 

Corsicana, Texas.—It has been warm and dry here all the week, 
the thermometer ranging from 48 to 82 and averaging 67. Ear'y 
corn is coming up and cotton planting is making good progress. 

Dallas, Texas.—It has not rained here this week, the weather 
having been warm and dry and very favorable. Planting is pro- 
gressing, but there is some apprehension of an April frost. The 
thermometer has averaged 67, the highest being-82 and the low. 
est 49. 


Brenham, Texas.—We bave had one shower during the week, } 


with a rainfall of forty hundredths of aninch. Planting is mak- 
ing good progress and corn is up and thriving. Average ther- 
mometer 76, highest 82 and lowest 68. 

New Orleans, Louisiana.—We have had no rainfall here during 
the week. The thermometer has averaged 64. 

Shreveport, Louisiana.—The weather here has been unobjec- 
tionable, being hazy and warm the entire week. Some little 
cotton has been planted but itis too early for general piantin:. 
Average thermometer 66, highest 80 and lowest 52. There has 
been no rainfall. 

Vicksburg, Mississippi.—The thermometer has ranged frow 
49 to 79 during the week, averaging 65. There has been no 


Little Rock, Arkansas—Tine week just closed has been dry 


and pleasant, and farming interests have progressed rapidly. 
Average thermometer 60, highést 81, and lowest 48. a 

Nashville, Tennessee.—The weather has been warm and dry 
curing the week, the thermometer averaging 53, and ranging 
from 40 to 66. 

Memphis, Tennessee—-We have had a warm, dry week, and 
plowing is progressing vigorously. The thermometer has aver- 
aged 57, the extremes being 43 and 78. 

obile, Alabama.—It rained very ligitly on one day and two 
days were cloudy, the balance of the week having been pleasant. 
The thermometer has ranged from 46 to 80, averaging 62. 

Monigomery, Alabama.—The weather has been warm and dry 
all the week, no rain having fallen. Planters are giving in- 
creased age — So — this year, and —— . oe 
progress. The thermometer has aver 60, the highest havi 
been 73 and the lowest 42. Keg = i: 

— , Alabama.—There has been no rainfall here during the 
week. 

Madison, Florida.—It has rained on two days this week, with 
a rainfall of thi:ty-eight hundredths of an inch. The ther- 
mometer has ranged from 65 to 67, averaging 66. 

Macon, Georgia.—Telegram not received. 

Atlanta, Georgia.—It has not rained here during the week. 
The thermometer has averaged 61, the highest being 70, and the 
lowest 43. 7 

Columbus, Georgia.—There has been no rainfall here this week. 
The thermometer has averaged 61. : 

Savannah, Georgia.—The weather has been warm and dry all 
the york, the thermometer averaging 61, and ranging from 45 
to 77. 

Augusta, Georgia.—The weather during the week has been 
clear and pl-asant. There has been no rainfail. The thermome- 
ter has averaged 58, the highest being 76 and the lowest 43. 

Charleston, South Carolina.—We have had no rainfall thig 
week. ‘The thermometer has ranged from 48 to 74, averaging 60. 

The following statement we have also received by teiegraph, 
showing the height of the rivers at the points named at 3 o’clock 





Mar. 21. We give last .ear’s figures (Mar. 22, 1877) for com- 
parison: 

Mar. 21,°78.— —Mar. 22, 77.—. 

Feet. Inch. Feet, Inch. 
New Orleans. . Below high-water mark....... 3 12 2 
8......Above low-water mark........ 28 7 2 4 
Nashville.... .Above low-water mark........ 9 7 16 7 
Shreveport. ...Above low-water mark........ 22 9 16 11 
Vicksburg ....Above low-water mark........ 40 8 27 9 


New Orleans reported below high-water mark of 18/1 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 faet above low-water mark at that point. 

CoMPARATIVE Port RECEIPTS AND DartLy Crop MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 


PORT RECEIPTS FROM SATURDAY, MARCH 16,°78, TO FRIDAY, MARCH 22, °78, 
























































New Gal- Wil- o 
Days of Or- | Mo- | Char-|Savan-| ves- | Nor- | ming-; All | Total. . 
week. leans} bile. | leston| nah. | ton. ; folk. | ton. jothers 

Saturday... 1,588), 2,466) 410, 2.234] 1,001| 1,456) 695] 1,380, 11,210 
Monday...... 7,104; 2,236; 894; 1,503) 2,259) 1,378) . 561; 2,574; 18,579 
Tuesday.....| 9,059}  88:| 803) 1,474; 394) 978) 266] 2594) 16,441 
Wednesday...) 2,161; 1,361 502) 1,3°6;} 964) 976) 599] 2,528 10,397" 
Thureday....| 3,757; 487 456; 1,656) 747) 1,366 197; 2,368} 11,024 
Friday....... 2,225] 601). 1,128} 1,078} 681} 589} 408) 1,420) 8,072 
Total -- + 25,686 — | 9,251; 6,046; 6,693; 2,742) 12,864) 75,7%3 

















The movement each month since September 1 has been ag 
follows : 
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Year beginning September 1. 
Monthly ginning Sep 
Receipts. i 
1877. 1876. 1875. 1874. 1873. 1872. 
September ..... 93,491 | 236,863 | 169,077 | 134376 | 115,256 184,744 
October........ 578,533 675,260 610,316 536,963 855,323 444,003 
November ..... 22,493 | 901,392 | 740,116 | 676,295 | 576,108}, 580,153 
December... ... 900,119 787,769 821,177 759,036 811,662 524,975 
January........ 689,610 | 500,630 | 637,067 | 444,052 | 702,168 569,430 
February ....-. 472,051 | 449,686 | 479,801 | 383,824 432,683 462, 5&2 
Tota), Feb. 28..'3,561,300 (3,551,655 (3,457,554 | 2,934,061 [3,043,205 | 2,715,857 
Percentage of total port 
receipts Feb. 23........ 87-95 82°50 83°9) 79°99 74°38 




















This statement shows that up to March 1 the receipts at the 
ports this year were 9,645 bales more than in 1876 and 103,746 
bales more than at the same time in 1875. By adding to the 
above totals to March 1 the daily receipts since that time, 





It has so far been a favorable spring for planting. 
Mississippi.—Weather report not received. 


we shall be able to reach an exact comparison of the movement™ 
for the different years. eae 
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1877-78. | 1876-77. | 1875-76. | 1874-75. | 1818-74 | 1872-73. 
Tot. last of Feb.| 8,561,300 | 3,551,655 | 3,457,554 | 2,984,051 | 3,043,205 | 2,715, 
Receipts Mar. 1| 17,754 6,325 7,842 2,903 Ss. 9,343 
Receipts Mar. 2} 9,863 9.782} 12,518 10,947 26,819 8. 
Receipts Mar. 3 s. 4,567 12,817 14,779 12,8¢2 14,998 
Receipts Mar. 4) 22,985 8. 10,411 10,928 18,943 17,480 
Receipts Mar. 5) 17,175 8,531 s. 10,617 10,479 12,246 
Receipts Mar. 6; 9,746 6,678 19,134 8,240 14,637 10,621 
Receipts Mar. 7) 8,873 8,722 | 15,922 Ss. 11,795 16,263 
Receipts Mar. 8| 12,309 6,561 15,674 13,631 s. 12,209 
Receipts Mar. 9} 8,728 16,228 6,387 12,118 19, Se4 Ss. 
Receipts Mar. 10 s. 8,473 | 10,364 9,247 10,817 13,759 
Receipts Mar.11} 19,179 s. 8,451 12,365 15,914 16,860 
Receipts Mar.12) 11,487 8,391 s. 9,263 12,002 7,269 
Receipts Mer.13| 14,234 8,017 17,597 7,845 11,112 13,196 
Receipts Mar.14) 13,992 6,758 11,236 s. 10,571 19,768 
Receipts Mar.15| 14,644 7,692 11,015 14,58! Ss. 12,657 
Receipts Mar.16) 11,210 6,341 6,572 5,923 16,789 s. 
Receipts Mar. 17 Ss. 4,227 9,628 7,439 9,721 20,356 
Receipts Mar.18} 18,579 "s. 10.121 7,989 10,008 9,438 
Receipts Mar.19} 16,411 7,229 ~ 8,265 | 12,628 8,220 
Receipts Mar. 20} 10,397 5,378 12,539 5,279 9,222 14,204 
Receipts Mar.21; 11,024 7,584 7,913 s. 8,804 9,270 
Receipts Mar. 22 &,972 4,982 13,096 11,312 s. 7,955 
Total Mar. 22.../ 3,827,988 | 3,694,121 | 3 8,676,841 3,123,772 | 3,286,152 | 2,962,571 
Per ct. of total pertreceipts| 91°48 ~ 97-73 | 89°88 86°33 | 81°14 





This statement shows that the receipts since Sept. 1 up to 
to-night are now 133,867 bales mor@than they were to the same 
day of the month in 1877, and 151,147 bales more than they 
were to the same day of the month in 1876. We add to the last 
table the percentages of total port receipts which had been 
received March 22 in each of the years named, 


WEATHER DURING JANUARY AND FEBRUARY.—The follow- 
ing are the rainfall, range of thermometer, &c., for January and 
February of the past four years. These statements are all of 
them made up from the observations of the Signal Service 
Bureau, except for the few places at which the Bureau has no 


























station. This begins the weather record for the new crop; we 
shall have occasion to refer to these figures hereafter. 

JANUARY. | FEBRUARY. 

Stations. Te ) 
1878.|1877.|1876.|1875. 1878. 1877. 1876.|1875. 

NORFOLK— | 

all—Inches .... .. 6°02 | 3°85 | 1°37 | 5°89 || 2°06 | 1°47 | 3°96 | 2°95 
Number days of rain..' 16 14 7 18 |} 12 5 11 10 
Thermometer—High’st 62°0 | 73°0 | 75°0 | 54°0 |, 70°0 | 66°0 | 73°0 | 76°0 
Lowest! 18-0 | 16-0 | 21-0 | 14-0 | 29-0 | 27-01 19°0| 9-0 
a Av’age.| 40°4 | 39°0 | 47°7 | 36-2 || 44-2 | 43-0! 45:0! 37°9 




















eg 


January, 1878.—Heavy rain-storms 10th and 3lst; gales on the 4th, 
Et 3lst; heavy frost on the 17th. February, 1878.—Light frost 
eb 


 WILMINGTON— | 
all—Inches .. .| 7°52 | 2°37; 0 
Number days ef rain..| 13 10 
Thermometer—High’st rOi’.... 17 78°0 
Lowest.! 21°0 |*57°0| 2 15°0 

aed Av’age.| 46°1 | 46°11 5 45°9 


 omeee. 1878.—Storms 4th, 10th, 13th, 27th and 30th; frosts on the 
6th, 11th, 15th, 16th, 17th, 18th and 19th. 








1°97 
9 


























CHARLESTON— | 
Rainfall—Inches. .... .| 7°83 | 4°44 | 0°63 | 7°77 || 3°15 | 2°96 | 2 
Number days of rain..| 15 | 8 
Thermometer—High’st 69°0 7°0 | 70°0 | 7 

30°0 35°0 : 


west. 
ngey ee Av’age.. 50°4 | 51°2 51°7 























AUGUSTA— 
Rainfall—Inches .... .. 4°19 1°20 | 6°77 
Number days of rain..; 13 | 15 6 17 10 
Thermometer—High’ st} 71°0 73°0 

Lowest.| 24°0 22°0 
“ Av’age | 45°6 53°6 | 44°9 49°5 | 52°3 


February, 1878.—Hail, afternoon of 7th, accom ye by remarkably 
long peals of thunder; tornado passed through city 1 . of the 8th, 
ctive to property; ; two persons killed and four titers wounded. 


pet 


- 
é 


4°30 
7 


73°0 | 78°0 : 
32°0 , 


to 
bs 

io) 
baad 

oo 


) 

Oo 

> 
Z|E8ze 





























0 
‘0 
‘9 




















Rainfall—Inches .... ..| 5°97 | 4°45 | 3°32 | 5°60 || 3°00 | 2°17 | 5°37! 6°92 
Number days of rain. | ~ 13 6 11 || 9 4 9 7 
ometer—High’st 62°0 | 65°0 | 71°0 | 63°0 || 59-0 | 66-0 | 74°0| 67-0 

weet 18-0 | 10°0 | 20-0 | 11°0 || 25-0 | 31°0| 16-0] 14°0 

«“ Av’age| .... | 53°0|56°0| 44-0 || .... |56-0/51:0] 46-0 








SAVANKAH— 
2° 2°63 : || 2°25 11°71 | 2°21} 3°50 
Number days of rain..| 13 10 6 17 ll 7 9 9 


























ometer—High’st; 74°0 | 78-0 | 78°0 | 74°0 || 75°0 | 72°0 | 80°0 | 80°0 
in Lowest) 26°0 | 27°0 | 27°0 | 33°0 || 31°0 | 35°0 | 29°0 | 30°0 
ia " Av’age | 51°2 | 54°1 | 56°8 | 49°7 || 53°9 | 52°5 | 56°5 | 50°7 








January, 1878.—Frosts 6th, 8th and 16th ; distant lightning from N.W. 
onnight of the 27th. February, 1878. —Thunder-storm A. M. 21st; very 
heavy frost on the 12th, ground froze 
































», COLUMBUS, GAa.— 
ches ...... 4°95 | 6°80 | 4°63 | 5°88 || 3°50 | 3°99 | 2°42) 5°57 
Number oT of rain..| 7 8 4 | 19 {| 8 5 8 
High’st .... | 71°O| 70°0 | 75°0 || .... | 65°01 73°0 | 620 
Lowest} .... | 18°0 | 25°0 | 36°0 || .... | 37°0| 22°0| 22°0 
aa Av’age! .... | 46°0°52°0' 47-0|' .... | 49°0| 52-0! 49°0 
a oe 
* Range, 








JANUARY. FEBRUARY. 





Stations. 


1878. 1877.|1876. 1875. 1878.|1877. 1876.|1875. 





Macon— 
Rainfall—Inches .... .. ...-. | 4°40 | 1°46 ae 
Number days of raim..| .... | .... | .... | ..-.. 7 
Thermometer—High'st ..-. | 72°0 | 76°0 | 70°O0 

Lowest} .... | 16°0 | 31°0 | 20°0 
” Av’age -. | 47°0 | 62°0 | 52°0}} -... 


2°20 
706 
30°0 
49°0 


4°23 4 
70| 78 
23°0 | 18 
60°0 











J ACKSONVILLE— 
Rainfall—Inches .... .. 3°14} .....| O61 | 4°48 || 5°32} .... 
Number days of rain..| 5 heme Ec ialhe | webs BOF wese Le teae 
Thermometer—High’st 74°0| .... | 80°0 | 80°0 | . | 83°0| 82 
Lowest| 33°0| .... | 30-0 | 40°0 |! 32°0} .... =F 32°0 
os Av’age| 53°3! .... '59°0' 56°4 60°2 55°4 


January, 1878.—Heavy rain, 8th, 9th and 30th; southeast storms on 
3d to 4th, and 30th; frosts on the ist, 2d, 3d, 12th, 16th, 17th, 18th Aas! 
24th. February, 1878.—Hail-storm A. M. 9th; thunder-storms on the 
9th, 15th and 2ist; severe N. E. storm on coast in this vicinity on the 
26th; frost A. M. 12th. 


3°05 | 8°93 




































































SAINT MARKS— 
Rainfall—Inches .... .. 2°95 | .... |} 2°14 | 9°75 || 3°07 | .... | 1°41 1 3°32 
Number days of rain..; 10 | .... 9 18 8 sient ae 12 
Thermometer—High’st 68°0 | .... | 76°0 | 75°0 || 71°0} .... | 77°0!] 770 
Lowest; 29°0 27°0 | 40°0 || 29°0| .... | 30°0| 28°90 
os Av’age | 47°0 55°9 | 55°9 1} 52°6 | .... | 56°71 53°21 
MONTGOMERY— 
Rainfall—Inches . . 5°39 | 6°67 | 3°70 | 6°71 || 2°59 | 2°68 | 5°07 7°86 
Number days of rain..| 13 15 9 21 7 8 12 16 
Thermometer—High’st 70°5 | 74°0 | 77°0 | 74°5 || 73°0 | 68°0 | 78°0 | 78°5 
Lowest) 25°5 | 16°0 | 27°0 | 18°0 || 29°0 | 31°5 | 24°0 | 22°90 
oe Av’age | 46°4 | 49°5 | 54°8 | 47°2 || 50°2 | 52°3 | 54°5 | 49°6 








January, 1878.—Heavy storms, with brisk and high winds, 3d and 
30th; frosts Sag oe fhnee 5 a4 oie oth llth, 12th, 16th, 17th, 18th, 234, 
24th and 29t 878.—Heavy storm 21st; frosts on the 1st, 
2d, 3d, 5th, 6th, Toth, T 16 th and 28th, 






























































MoOBILE— 
meindialt-Raoken ...°<: 4°57 | 6°30 | 3°14 | 5°79 || 3°40 | 1°40 | 4°32] 7-15 
Number days of rain..| 8 16 6 12 8 5 11 9 
Thermometer—High’st 72°0 | 70°0 | 72°0 | 72:0 || 70°O | 72°0 | 75°0| 74°0 
west! 28°0 | 19°0 | 32°0 | 25°0 || 30°0 | 35°0 | 28°0! 28°90 
a“ Av’age | 48°4 | 50°1 | 56°6 | 49°8 || 52°3 | 53°41 55°3 | 50°9 
NEW ORLEANS— 
Rainfall—Inches .. .... 5°36 | 5°30 | 4°43 } 8°44 || 3°90 | 0°98 | 8°20 |}13°85 
Number days of rain..| 8 16 7 22 6 8 16 9 
Thermometer—High’st TSO) wuss 1 2001 ae ll... ..-. | 78°O| 770 
Lowest) 33-0 |*49°5 | 38°5 | 28°5 -. |*30°0 | 36°0 | 32°5 
as Av’age | 51°0 | 53°7 | 60°3 | 54°2 4 55°9 | 59°0 | 55°9 
FAYETTE, Miss— 
Rainfall—Inches .... .. 3°40 | 5°10 | 4°00 | 5°10 || 2°70 | 3°10 | 6°40 |12°10 
Number days of rain..| 7 14 4 x 6 6-4 8 8 
Thermometer—High’st| 70°0 | 71°0 | 76°0 | 72°0 || 70°0 | 70°0 | 78°0 | 73°0 
66 Lowest} 22°0 | 17°0 | 28°0 | 13°0 || 27°0 | 28°0 | 24°0| 22°06 
66 Av’age | 44°1 — 53°2 | 43°3 || 48°3 | 49°3 | 53°1 | 48°5 
January, 1878.—Frosts, 5th, 6th, 7th, sth, 10th, 11th, 15th 
16th, 17th, 18th, 19th, at Sod 33d, 24th, oth and 39th ; Pm and 


lightning on the 19th; weather during month a. San eh) unfavorable for 
eotton picking. February, 1878.—Frosts, 2d, 5th, 6th, 11th, 12th, 16th, 
24th, Ot h and 28th; light hail on the 13th; thunder-stor ms on the 13th 
and succession of on the 20th, from 8. E. and 8., wind veering and back- 
ing from 8. E. to 8. W., velocity varying from 6 to 15 miles. 





VICKSBURG— [ 
Rainfall—Inches .... .. 4°10 | 3°61 | 3°81 | 5°48 || 2°49 | 3° ‘tk 
Number days of rain..| 11 | 18 6 16 || 8 12 8 13 
Thermometer—High’st 71°0 (| 71°O | 73°O | 77° 
Lowest; 24°0 |32°0 | 31°0 
“ Av’age | 47°7 45° 6 | 56° 1 | 42°9 || 51°3 } 51°8 | 55°4 
February, 1878.—Severe rain-storm on 2vth, accompanied by high 
wind from 8. E. and brilliant zig-zag lightning and rolling thunder; no 
damage resulted therefrom. 





























SHREVEPORT— 
Rainfall—Inches .... .. 5°29 | 2°84 
Number days of rain.. 8 4 
Thermometer—High’st 7°0 | 72° 

Lowest 25-0 = 19° 


7°26 | 3°93 || 2°67 | 2°48 | 2°68 

14 | 20 7 4 8 14 
0 | 78°0 | 75°0 || 71°0 | 72°0 | 80°0 
0 | 30°0 | 13°0 || 28° 


35-0 | 24°0 
44°0 | 54:0 | 41-0 |] 50-4 | 52°0 | 55-0 


~SS 

















“é Av’ age 

January, 1878.—Frosts on 1st, 2d, 5th, 6th, 10th, 15th, 16th, 22d, 23d, 

24th and 28th. Maximum velocity of wind ‘during month, 16 miles, on 
ghe 12th. February, 1878.—Froust on the Ist, 4th, 10th and 27th. 


—==3 


3°06 




















NASHVILLE— 
Rainfall —Inches .... .. 3°34 
Number days of rain..| 13 12 10 15 12 
Thermometer—High’st 60°0 | 66°0 750 

Lowest; 7°0 |— 25°0 | 250; 90; 90 
6 Av’age | 38°8 43°4 | 45:0 | 46°2 | 38°2 

January, 1878.—Unusually heavy fall of snow, for this region, on the 

3d and 4th. 


2°11 
12 
67°0 


1°06 | 2°32 
5 5 
66°0 | 73°0 



























































LITTLE RocK— 
Rainfall—Inches .... .. 2°42 | 3°02 | 8°47 .... || 2°08 | 3°01 12°56) .... 
Number days of rain. 4 6 & Shed el 
Thermometer - -High’st 82°0 82°0 | 74°0/ .... || 82°0| 870) 560; .... 
Lowest; 3°0 8°0/ 25°0/| .... || 22°0| 260/420) .... 
“ Av’age '45°0 |} 51°0| .... 55°0 | 49°0) .... 





Janua 1878.—Snow fell to a depth of 5 taches on 3d. February, 
1878.—8 ght fall of sleet on the 1st. 


MEMPHIS— _ 
Rainfall—Inches .... .. 4°11 | 4°31 | 7°65 5°08 | 1°54 | 1°33 
Number days of rain ..; 12 17 6 16 11 9 4 
Thermometer—High’st! 62°0 | 69°0 | 73°0 69°0 | 67°0 | 75°0 

“s Lowest' 14°0; 7°0/|23°0/ 2°0'| 30°0 | 30°0| 17°0 
“s Av’age | 40°8 | 39°3 | 47°9 45°4 | 46°1 | 48°6 


Janua 1878.—Frosts on ist, 2d, 3d, 10th, 1ith, 12th, 16th, Ng 
18th, 22d, 234, 24th, 28th and Pasa light snow fell on the 3d an 
to a depth of 81g inches, and d isappeared by morning of 6th : iret and 
only snow-storm this season thus far. February, 1878. —Frosis on . 
5th, 6th, 16th, 26th, 27th and 28th—that of 28th very of tigh vioien 
storm on the 20th and 2Zist, accompanied by a great deal 
and heavy peals of thunder. 


3°34 
13 
72°0 
13°0 
40°2 












































* Range. 
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JANUARY. | FEBRUARY. A NEW YORK. BOSTON. | parapmus’xa|| BALTIMORE. 
Btations. l ™ This | Since || This ) Since|| This | Since|| Thi 
. ~ 
1878.) 1877.|/1876. 1875.) 1878. 1877,|1876.|1875. week. |Sept. 1.|| week./Sept.1. week. Sept.1. week. Sept 
ALVESTON— | New Orleans.. 6,080; 134,544 349} 16,833 neue as 
¢ Pomme y a CRESS — we x a ae > —_ oe “— —_ Texas ......... 4.762| 58,271 se goer = «...1 $4 ce ee 
ber days of rain. annah..... 806} 123,45 ont 585 743; 18,540 132 
Thermometer—Highsi| 69°0 | 64-0 | 75-0 | 70-0 || 71-0 | 6s-0| 740 | 740 a ee 
Lowest} 34°0 | 26°0 | 43°0 | 24°0 || 38°0 | 46°0 35-0 35°O | Florida........ 19} 6.4:8)) 1,262) 1,848)) ....1 ...- exeel. sean 
“ Av’age | 52°2 | 50°7 | 60°9 | 48°3 || 56°3 | 56°2 | 60°0 33:3 th Gesetins 2.484 ous bis 914 8 “sae pr 
Carol . 1,466 7, eee. eee eee eeer PT) 
u 1878.—Frosts on 14th, 2ist, 22d and 23d; sleet fell on the <= =o-| an" 
om ad 18th. ‘Highest velocity of wind during month, 49 miles per | Virgimla......| 2.533) 140,748)) 888) St.770)) ....) . ..|] 73) 35,80 
hour on the 3d, from N. W. February, 1878.—Frosts 4th and 11th. &ec &,340 98.345 "206 81,681 1,481 30,875 200 8,865 
— Foreign... .. ies 3,142 ewe seeeh Sex: cee 
DFANOLA— 
msiatall—tnchee ieee 3°71 | O91 | 1°30 | 1°17 || 3°03 | 1°58 | 1°89 | 2°23 Totalthis year) 28,111) 719,345); &,742/262,817)}} 2,254) 52,847/) 1 303/31 908 919 
Number days of rain..| 7 9 8 8 6 7 9 8 —_——|——- 
Thermometer—Highs’t 73-0} .... | 78:0 | 75-0 || 73°0 | 72°0| 79°0| 80-0 | Totallast year.) 9,238! 8C3,8¥4!| 11,407/261;836|! 1,229] 47,032/] 1,612] 99,683 
Lowest| 33°0 |*36°0 | 42°0 | 17°0 || 41°0 | 45°0 | 33°0 | 33°0 
~ Av’age | 53°0 | 49°6 | 61°5 | 46°0 || 57°0 | 57°0 | 60°0 | 56°4 SHIPPING NEws.—The exports of cotton from the United 
oe States the past week, as per latest mail returns, have reached 
Te CORSICAN A be, EEN ey RSME Pes ETE Lge 8 | 112 044 bales. So faras the Southern ports are concerned, these 
Rainfa —I[nches ...... 7 . . . *R5 “2. . “7 
Be cee ais “$" | 52 |e | 8°28 [B41 *84| Sg) are the same exports reported by telegraph. and. published in 
Thermometer—High’st 71:0 | 74:0 | 77°0 | 73°0 || 76°0 | 72°0| 78°0| 79°0 . 4H ’ ow L0rk, Wwe 
Lowest] 17°0 | 15°0 | 26°0| 3°0 || 27:0 | 36:0 | 24°0| 19°0; include the manifests of all vessels B vs up to Wednesday 
“ Av’age! 45°4 | 40°0 | 52°2 } 36°8 || 51°3) 51°3 | 55°1) 49°51 night of this week. Total bal 
~ January, 1878.—Snow-storm 3d; depth, 149 inches. New YorK—To Liverpool, per steamers City of New York, 700.... : 
Atriatic, 949... araday, 183....City of Montreal, 800....Egypt 
. 1,246. — ‘Parthia, ~ * Montana, 3, aoe? -. Donati, 1,154..... Man- caper 
, : . ‘O% | O77 | 2. rove, 2, OF DOr TEGwtRerm, GES... . ...c ccc rccdavcncecees A 
sear i" os _— lesinas rh | 2-05 viet “— TS Havre, per steamer France, 100........... coccrcccceee 100 
ometer—High'st oes Phin Wise, BPR. | 750 ge To Bremen, per steamer Oder, 931.. ; es acne ween ee 
Lowest| 17°0 23-0 New Or.teans—To Liverpool, per steamers Ar ce. 2,500 “.. City of Bris- 
a Av’age gard Dae Bes nee eee to!, 6,960....Teutonia, 4,398 . ty oe ,207... per —— sone 
Fada EF. FS Eilat a wae 4,417... Success, 4,464... _per bark O cean, A . 26,280 
January, 1878.—Snow on one ‘darts in first week, to a depth of 4 inches. To Cork, per ships Ryerson, 5,454. . Gettysburg. 3.675... 9,129 
February, 1878.—Frosts during the second and ‘last weeks; ice during To Havre, per ship Lizzie Barvill, 4,648... bar Vancouver, 8, 947. § 


the second week. 








- BRENHAM— 
Rainfall—Inches .... .. ee eee eee Fe 2 ee 
Number days of rain. 8 wit i Bake Fea 5 ‘ wig 
Thermometer—High’st OS cold Bases P 75°0 . 
Lowest! 30°0 | .... | ..- ‘ 40°0} .. ‘i 











-“_—-—_—_— —— 


* Range. 


BOMBAY SHIPMENTS.—According to ourcable despatch received 
to-day,there have been 19,000 bales shipped from Bombay to Great 
Britain the past week, and 14,000 bales to the Continent; while 
the receipts at Bombay during this week have been 35, 000 bales. 
The movement since the Ist of Januaryis as follows. These are 
the figures of W. Nicol & Co., of Bombay, and sre brougb' 
down to Thursday, March 21: 


—— ts this week— we Senay? since Jan.1.—. -—Receipts.— 
Great Con Great  Con- This since 


Britain. tinent. Total. Britain. tinent. Total. week. Jan. 1, 
1878.... 19,000 11,090 33,000 93,009 147.000 215.099 35,000 365,609 
1877.... 6.60 22030 23,000 120,000 97,000 217,000 55,000 632,000 
2876.... 5,00) 9,000 14,00) 107,000 85,000 132,000 41,C00 263,000 


From the foregoing 1t would appear that, compared with last 
year, there has been an increase of 5,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows an increase in shipments of 28,000 bales, 
compared with the corresponding period of 1877. 


Gunny Baas, Baceine, &c.—Bagging has been in better 
request during the past week, and some sales of fair siz-d parcels 
are reported. Prices continue steady, and holders are asking 10 
@10}c. for light and 10}@10c. for standard. Butts have sold 
fairly for jobbing wants and some parcels,in all about 1,009 
bales, have been taken at full figures. On spot, holders are quot- 
ing 2jc. cash, though fora round parcel this might be shaded. 
To arrive, a few lots have been taken, and there are further 
inquiries at the close. Sales 500 bales at 2 13-16c. 


THe Exports OF CoTTon from New York this week show an 
increase, as compared with last week, the total reaching 13,701 
bales, against 8,367 bales last week. Below we give our usual 
table showing the exports of cottun from New fore, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1877; and in the last column the total] 
for the same period of the previous year: 


Bxports of Cotton(bales) from New Work since Sept.1, 1877 
























































<6 et cie aene we — has ae 
BXPORTED | ne 
ah | Mar | Mat | RE | ante. |Poeu 
Sara aOh a sccige soos: | MARS | SSIS | -TBRe | IReHT | 2anane| e406 2 
Total to Gt, Britain) 7.573 | 15,55) | 7,783 | 12,667 | 232,216! 247,927 
Other French Longin soi: A ee ee A ee 
Total French......... | BL eee | 100 | 4,782! 6405 
Bremen and Hanover...... - 400 400 "9 934 | 14,637] 9,648 
I ns inn cwecncees "64 43; oun 4,454} 2,226 
Other ports................ eeee a ee secs | 10,182) 1,586 
Tetalto N. Europe.| 1,164 831 579 924 | 29,223] 13,460 

: Bpein Oportod Gibraltar dc seee | ican | sees iia ‘date aa 
tattec daar | a eg meee ee 

Total Spain, &c...... -.. | 2,808 oes apr 2,398 200 
Grand Total..... ..| 8,742 | 12,150 | 8.367 | 13,701 | 268,530 | 267,052 





The cee ne oe the receipts of cotton at New York, Boston, 
Baltimore for the past week, and since Sept. 1, "Ts 





. 


‘!o Rotterdam, oy bark Washington, 1, 38 
To Revel, per ships Racehorse, 3. mt . Sandusky, 3,917.. 
To Gefle, per schr. Ida C. Ballard, 1,900.... ... cc. ccccccccccccc cece 
To Norrkoping, per bark Albert ~hultz, 1,753. 


+ 


* 
> 
et bh et 
i  / . 
2SEeS 





To Genoa per barks Zefiro, 1,975.. Guiseppe Lanaia, 287... . 2,262 
To Vera Croz, p: r steamer City cf Mexico, RA re Fs 
Mozits—To Liverpool, Fee Sp a Brown, 4, 831.. . 4,861 
To Revel, per bark St. Cloud. 2,340 .. 20... .cccce ccccccccsce coccces 2.340 
To Barceiora, = steamer Eivira: 2 2,300 
Core ~To Liverpool, per bark Brimige, 3 1,711 Upland ‘and 164 ws 
ME Gals va "sad. Sant cdansle> se cbededécc teen... %denoanaasen ‘ Be 
To Havre, per brig Trust, 1 1475 Upland and 51 Sea — unewnne vo. 1,528 
To Bremen, aa brig Carl ta, Upland. . 750 
To _— in in, _ brigs Carmita, 515 Upland... + --Lorencita, 718 1a. 
pland ... gastee s 
SavANNAH—To Reval, per bark Betty, 3,167 Upland. . 3,167 
Texas—To Liverpool, pe: bark Brazos, 3,401. os - per schr. ‘John A. Beck- 
ag RP SS Ry ie RE er RRsat 3,511 
To Cork, for orders, r bark Nannie T. Beli, 1,559 1,559 
WILMINGTON —To Reva, ussia, per bark Malvina Schati; 1, 198. <a 
NoxFo.k —To Liverpool, ae ehip Maryland, 3,520. . 3,8 
BaLTiMORE—To Liverpool, per steamers Nova Scotian, 889... - Alsatian, 
£31....Polynesian, 1 1.326... 8,046 
Boston—To Liverpool, per steamers ‘Istrian, 2.754... pat - Marathon, 324.. 
Bohemian, 2,750 ............<.. 5,838 
PHILADELPHIA—To Liv erpool, per ship “Martha ‘Cobb, ROME deccckc ccc 108 


OEE pene scenes ceecccce -ooee 113,044 


The particulars + these iinenhs miso in our usual form, 
are as follows: 


wie & Barce- 





Liver- Bre- Norr- lona, 
pool. Cork. Havre. men. Reval. koj;ing. &c. ‘Genoa. Total. 
New York .12,66; oe 100 934 outs» 3,701 
N. Orleans. 26, 280 9,139 $595 .... 7,768 3,653 «see «92,262 59.283 
ee... AOOt ow. cee i oe ESM ee SO 9,501 
Charleston. 1,875 ... 1,526 7 iii 1,230 coe =» OBOE 
agate wits wil im: 3,167 ass Sine 3, 67 
. 8,511 1,559 ac 0 Cweee “Shean Eghe 
Wil'm mg ee iene® ques 5) eee eee ae 
Se ee Pe er See pees. ‘bape . # bens Hae ee 
Baltimore.. 3,016 .... jie ges weae jeSe Oe ee 
eton..... 5,838 .... eg ds aR wae eeke 3 geek oe eee 
Patiosera 8006 ce Se se Seb See OR. Oo 
Total...63,192 10,688 15,221 1,684 14,368 3,653 3,533 2262 112, 044 


Ineluded in the above totals are, from New Orleans, 1,382 bales to Rotterdam 
and 1,064 to Vera Cruz. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, etc.: 


The steamboat John H. Hanna, from Ouachita City for New Orleans, loaded 
with cotton, while lying at Baton Rouge, La., caught fire, the cotton 
igniting. About 60 bales of cotton were “‘throwa overboard, and the fire 
extinguished without farther damacze. 

NEcK4R, sir. (Ger.), Willigered, from New York, which broke her shaft March 
4th and put into Falmonuth, arrived at Bremen on the 4ith in tow. 

Lake SuPERtOR, ship, Stewart, at Liverpeol March 4th from New Y_ rk before 
reported, agg ort topgallant bulw-srks and star.ed main bulwarks, 

N. & K. Garonepr, ship (1,465 } tons, of Yarmouth, N.S.), Kenney, from Galves- 
ton Jan. Bist i Liverpcol, with 1,5°3 bales cotton, was abaudvned st 
sea March 14th with eight feet of wsteria her hold. Ali of crew eaved 
and landed at Queenstown, March 17th, by steamer Illinois, from Phila- 
delphia. They had been thirty days at the pumps. The N. E. G. was 
partially insured at Yarmouth, N. 3 

WESTERN Empire, ship, Grozicr, at Liv. rpool Feb. 27th from Pe rh ga 
reports : Feb. 19th encountered a very heavy gale from &.W. to N.W., 
wh:ch lasted 36 hours, during wh'ch vessel shipped large dither of 
water, flooding cabins; was compelled to lay to for i2-hours, 


LIVERPOOL, March 22—5:00 P.M.—By CABLE FROM LIVER- 
PooL.—Estimated sales of the day were 7,000 bales, of which 


1,000 bales were for export and speculation. Of to-day’s sales 
5,350 bales were American, The weekly movement is given as 





follows: 
Marchi. March8. Marchi5. Mar. 22. 

Sales of the week veces. Dales, 50,000 £3,000 46,000 46,000 
Forwarded..... Swaine wists www bce a 12,000 13,000 10,000 11,000 
Sales American..............0.:: - 88,000 59,000 33,000 35,006 
of which exporters took........ 2,900 5,000 2,0C0 3,000 
of which speculators took...... 2,000 4,000 2.00 2,000 
Total stock.. ine one.. ou, SOR 653,000 701,000 730,000 
of which American Seo aE: ... 805,000 4, 000 562,000 
Total import of the week.... ... 101,000 73,000 96,000 86,000 
ich American............. 89,000 56,000 61,000 82,000 
Actual export...........-s05. . 8,000 5,000 3,000 8.000 
Amount afloat........esc>esecce++ 299,000 352,000 205,000 297,009 
of Ww Amer eeste@ee-eesee 242,000 250,000 244, 217,000 
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Phe following tabie will show the daily rato _— of cotton for the week* 
Mon. —_ Thurs. 


yong rt. 
Mid. Oftue... iE ea i: 14 Se. "Osx 98% 
Futures. 


These sales are on the basis of Uplands, Low Middling ciause, unless other- 
wise stated. 
SATURDAY. 


May-June delivery, 6d. 
July-Ang. delivery, 6 3-32d. 
Feb.-Mar. shipment, sail, 6 1 324. 


MONDAY. 


a. de'ivery, 5 15-164. July-Aug. delivery, 6 1-16d. 
Mar.-Apr. delivery, 515-16d. Mar.-Apr. shipmert, new crop, sail. 
oe .~May delivery, 5 31-32d. 6 1-32d. 
y-June delivery, 6d. Sept.-Oct. delivery, 6 5-32d. 
June-July delivery, 6 1-32d. Nov.-Dec. delivery, 6 5-33d. 


TUESDAY. 


Apr.-May delivery, 5 15-16d. 
Aug.-Sept. delivery, 6 3-352d. 
Nov.-Dec. delivery, 645d. 
Nov.-Dec. shipm’t, sail, 6d. 
Apr.-May dclivery, 5 31-32. 


Mar. delivery, 5 31-32@15-16d. 
Apr.-Ma dvlivery, 525 31-32d. 
June-July delivery, 6 1-16d. 





Mar. delivery, 5 22-32d. 
Mar.-A o. delivery, 5 29-82d. 
ly delivery, 6 1-32d. 
July-Aug. delivery, 6 1-!6d. 
b. 8 ent, sail. 
Mar. delivery, 5 15-16d. 








WEDNESDAY. 


a delivery, 5 29-824. | Tuly-Aug. delivery, 6 1-32a. 

eg ag elivery,, . 29-32d. May-June delivery, 5 31-32d. 
Apr. riod delivery, 5 15-16d. July-Aug. delivery, 6 1-16d. 
June-July de'ivery, 6 1324. 


THURSDAY. 


Jaly-Aug. delivery, 6 3-32d. 

Aug.-Sept. delivery, 63d. 

Oct.-Nov. delivery, 6 3-16d. 

Nov.-Dec. delivery, 6 5-82d. 

Feb. shipment, sail, 6d. 

Mar.-Apr. shipment, Orleans, low mid. 
clause, sail, 64% 


a. delivery, 5 15-16d, 
ar.—Apr. delivery, 5 15 isd. 
3 .-May ielivery, 5 31-32d. 
no Pat ane delivery, 
une-—July Salteers, 6 1-321. 
Darke eager 6 1-16d. 
Nov. delivery, 6d. 
ene delivery, 63¢ d. Mar. delivery, 5 i. -32d. 
Mar.-Apr. shi ao sail, 6 1-32d. Apr. delivery, 6d. 
Jane-Jaly de ivery, Upiande, good | Mar.—Apr. delivery, 5.3!-32d. 
* ordinary c’ause, sail, 6 !-l6d. 





FRIDAY. 


_ delivery, 5 15-16d. | June-July delivery, 6 1-32d. 
_ delivery, 5 15-16d. July-Aug. delivery, 6 1-16d. 
Apr. May delivery, 5 31-32d. Feb. shipment, sail, 6d. 
ay-June delivery, 6d. 


Cotton freights the past week have been as follows: 
-~— —Liverpool.—---——. —-Havre.-—. —-Bremen.——.. —Hamburg— 


“Bteam. _ Steam. Sail. Steam. Sail. Steam. Sail. 

d. d. c. c. c. c. c c 

Saturday. —@X —@X comp. % cp. %O% % cD. — % comp. — 
Monday.. 7-32Q% 7-3*3@ comp. ¥ cp. 1@% % Cp. — % comp. — 
Tuesday. 7-320 7-3'@kK comp. X cp. K@*% % Cp. — % comp. — 
Wed'day. 7-320 r 2K cemp. ¥cp. KOK % cp. — % comp. — 
Thar'dy.. 7-32@K" T-22G@K comp. K cp. —B%e i-l6cp w% HK comp. — 
Friday... 7-32@% 7-3°k@« comp, X% cp. —@% ill-licp. 4 X% comp. — 





Eurorgan Corron Markets.—lIn reference to these markets, 
our correspondent in London, writing under the date of March 
9, 1877, states: 


LIVERPOOL, Mar. 7.—The following are the current prices of 
American cotton compared with those of last year: 
-—Same date 18'7.— 
-—Ord.& Mid— —Fr.& G.Fr.—. —-G.& Fine-——. Mid. Fair. Good. 
Sea Islar.d..16 17 18 19 20 24 18 20 23 
Florida co..13 14 15% 16% 18 2° 16 17 19 
Ord. G.O. LL.M. Mid. G.M. Mid.F. Mid. G.M. M.PF. 
nd... 5 2 a; 7, ee ane 2 a a" 


ile. 58 5% 65 Os 6% is 6% Tg 
bi 2, 6% 6 9-16 7 6 11-16 6% 7% 
Oricans....5% 5 11-661-16 6% 6 13-167% 6 13-16 7% is 


Since the commencement of the year the transactions on 
speculation and for export have been : 


Actual exp.from Actua) 
v., Hull & other exp’tfrom 








~Taken on apes. tothisdate. outports to date— U.K.in 

1878. 877. 1876. 1878. 1877. 1877. 

bales. bales. bales. bales. bales. bales, 
American..... 14,430 61,400 35,590 26,674 13,°95 116,450 
OE ON gee | 12,870 200 260 590 12,230 

n, &c. 3,350 19,620 4,570 6,675 1,167 22,410 

. india, &c. .... 100 400 2.460 1.441 13,370 
&. India, &c. 1,730 19,530 7,750 14.832 27,377 272,960 
Total. ..... 19,510 113,530 43,5.0 50,901 44,170 437,420 


The following statement shows the sales and imports of |. 


cotten tor the week and year,and also the stocks on hand on 
Thursday evening last, compared with the corresponding period 
of last year: 

SALES, ETC., OF ALL DESCRIPTIONS. 


--—-Sales this week.———. Total 
Ex- Specula- this 


Same Average 
period weekly sales. 
1877. 1878. 1 











Trade. port tion. Total. ear. 
Awecican, .bales ee 3,960 8,469 60,280 390,140 384,110 43,280 41, 610 
Brazilian....... 4 ee gain 2.219 24,330 §3.9 000 7.600 
Ezyptian. 7 eh Ab 90 890 8,730 ; mi 4 72, co 6. 760 7,050 
Tr ~ 
West Indian ....} 1,250 o 1,320 9,520 20 f 70 (S10 
East Indian..... 2,100 meek oo 3,210 52,670 99.980 4,040 5,730 
Total ......... 67,350 4,730 38,850 75,930 537,770 650,630 57,870 62,890 
rts.——_——. ss - ————Stocks,—_—._., 
Tou this To same Same 
Thi date date This date Dec. 31, 
week 1878. 1877. day. 1877. 1877. 
American... -bales. 56,415 749,845 794,681 a 5 210 626,900 213,500 
BOPASIAN....... ccc cecce » 3,100 38,0:0 107, 680 39.160 104,220 31,360 
a rr - 8,305 66,966 125, "228 87,540 158,380 94,750 
Smyrna and Greek .... ae "422 522 420 50? 16,010 
West or gg Sis dae aera: © | 10,483 14,652 16,800 18,7105 
Bast Indian eo well 21 910 $2,107 14,880 38,180 31.380 ,930 
Total.... se er 72,996 887 636 1,074,868 663,010 937,440 387,550 


a 


BREADSTUFFS. 


Farpay, P. M., March 22, 1878, 

The flour market opened buoyant, but has been declining the 
past few days, the total reduction of values amounting to 15@20c. 
per bb'. The freer offerings were attended with considerable 
business early in the week, several thousand bbls. of common 
extras having been taken at $5 00@5 10; but latterly the market 
has been dull as well as lower. Production continues large at 
all points, and prices respond quickly to lower foreign markets 
or to lower prices for wheat. To-day, the market was again dull 
and depressed. 

Tbe wheat market has been irregular. Spring growths have 
declined, but winter growths have ruled firm and white advanced. 
The demand has been fair for export, but home consumption and 
speculation rather slow. Farly in the week the sales on the spot 
embraced No. 2 Milwaukee, $1 29@1 293; No. 1 do. $1 32@1 33; 
No. 1 jred winter $1 38@1 39; prime to choice white at 
$1 42@1 46; and No. 2 sprirg New York grade for April] delivery 
at $1 26. Yesterday, however, the business done was at $1 26 
for No..2 Milwaukee and $1 43@1 44 for choice white State; 
also, No. 2 spring, New York grade, at $1 24 for March, $1 23} 
for April and $1 224 for May. ‘It is said that the Erie Cana) 
will be re-opened for navigation two or three weeks earlier than 
usual, and this has a depressing eff-ct on May contracts. To-day, 
there was a further decline; No. 2 Northwest sold at $1 25; No. 
2 New York spring, $1 23; No. 1 red winter, $1 35, and choice 
white $1 41@1 42; No. 2 spring sold at $1 23 for March and $1 22 
for April. 

Indian corn has been variable, but in the aggregate shows 
little change from the prices 0 last week. Supplies at the West 
have beea large, but the export movement has been stimulated 
by easier rates of ocean freights end an advance in exchange. 
Today, there was a moderate business at Sic. for mixed, 53}@ 
53jic. for steamer do, and 55@554c. for No, 2; and the latter sold 
for April at 54%c. 

Rye bas been very active at rather better prices. About 200,- 
000 bushels have been taken for the Continent, at T14@72c. for 
No. 2 Western to arrive and on the spot, and 754@76c. for No. 1 
State. To-day, the demand was active, and choice Canada in 
bond reported sold at 77c. 

Barley has been in good demand at rather better prices. Can- 
ada peas were quiet. Oats opened active and buyaat, but in the 
past few days the early advance has been more than lost. The 
close to-day was lower, with No. 2 graded quoted at 34c. for 
mixed and 85c. for white. 

The pagent are closing quo‘ations: 





Grain 
site dann ste Oh bb - 42 60% 37% 13, W heat--No. S epring, bust $1 it, 1 2 
sporting State & West- No. fos Saga se 1 232 1 26 
coe cope sccessocsces 4302 4 | pe pe mr Se 1.282 1 2 
axtra State, &e......... 4 65@ 5 0 inter 12523 185 
—- ——. — cba r do. 1 302 1 36 
. £8035 15 BO, can owh 0 cin gnaneoe< 1 35Q 1 42 
do Oke s nd XXX.... 5 35¢ 6 50; Corn--West n mixed . 5536 
do winter X and XX.. 5 @ 6 +4 Ye'low Western, old.. Fes 
do meenseete eat 6 00@ 8 00} Southern, yellow, new.. 55 
City shipping 4 $02 5 85 Ditddntine 4ocectadusics WZ 
City a sand fat family Uate—Mixed........ ..:. & 
BORG. 060ic ts cherie es 6 00@ 650; White ... 41 
Gonthorn balers” and al Barley—Canada West 90 
mily brands. 5 6. 75 | State, 2-rowed......... 65 
eo nied extras. ‘6 15@ 5 40 ewe chine vee 15 
Rye fio inte “4 3 85) Barley t—State. . 85 
> ahem estern, &c. 2 280| Canadian .............. 1 10 
Gorn meal—Br' wine. &e. 3 8 10; Peas—Canada.bond&free 583g 1 0 





The movement in breadstuffs at this market has been as {o!l- 
tows : : 
——RECEIPTS AT NEW YORK.——.—-—-EXPORTS FROM NEW YORK.—-— 


pt cise, Cite . gmt cumen, pomltt, 
Forthe Since time Forthe Since Forthe fince 
er es a 
our, bbis. 932 , i ; 2% - 267,07 
get ‘ eit 28,152 55.182 2,682 44.947 5,852 49,612 
Wheat, bus. 911, e00 9,915,296 495,671 1,002,030 9,201,849 76,072 1,504,002 
Corn, : S15. 2 3,976,469 3.885.824 397,695 3,571,476 36%, 7 3781 1256 
Rye, “. 371,745 112,111 180.243 559.490 41,314 268,272 
Barley. “ . on2s4 1.472.761 746.835 223,081 907,710 .... 95,386 
Oats... . 188,385 1,230,287 1,357,938 16,420 57,521 3,658 33,£01 


The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail dates: 


QECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
MARCH 16, 1878, FROM DEC. 31 TO MARCH 16, AND FROM 





Ava. 1 TO MARCH 16. 
Flour, Whea Corn, Oats, Barley Rye. 
bbis. sb gg bush, bush. bush. busb. 
At= (196 Ibs.) (60 lbs.) (G6lhe.) (82 Ibe.) (48 lbs.) (56 Ibs.) 
Chi °o. OO Ot Oem 47,144 162,820 805, , 34, 34,: 
Milwaukee. eeeeeaeee ae Ere ee 6 731 24, 1; 
RE ae . + , ~? eee 
SS sobs caedcenp 5,258 77,802 4,695 2,775 6,031 860 
lant adeot. gnars atvsea 620 19083 13,185 
Pekan Se accaleatid : 1600 7,200 194200 39,800 11,250 25,600 
Duluth....0.-seseevee eeee eeee eesece eeee eeee .* ef 
Totalee .veeeeeece 120,929 514,774 1,998,592 949,523 94,817 80,188 
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_ less than at the corresponding period of last year. 


MARCH 28, 1878. 
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Fiour, Wheat, Corn, Oais, Barley, Rahy 
bbdis. Susb. bash. bash.  bueh. 
ee ee ee 
week,".7. : . 7 0 
re 27,323 360,269 932,387 201,094 63,393 11,089 
Tot. Dec.3i to ere 16.1, 237, aa 11 ee 11,312,954 3,780,564 ne. aa8 606,(87 
me 849.009 gS. 12,360, 


Same time 1877.... 656 2,741,890 1,280,925 454,505 

Same time 1876...... 1,033,866 7 ras et 115 ; tiay > 273,391 

Game time 1878...... 354889 das 12 9,687 8,298,785 1,071,696 280,261 
A te Se bees 676 a. 758 Pyoge gn poe 8,312,048 2, 

iene me 1} 3,508, 70: $3,823. aasast 1 51,310, 4! 13,787 He 2312049 

Same time 106... 3,340,769 47,372, 175 $3,270, 228 Bue 6,409,722 1,503,741 

Same time 1875...... "8,394, 70? 43,651,971 28,961, oH 15,225,542 4,995,899 1,096,852 


SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTS FROM DEC. 81 TO MARCH 16. 
Flour, Wheat, Corn Oats, Barley Rye, 
bbls. bush. bush. bush. bush. bush. 
Tot.Dec. 31 to Mar.16 1,259.49 4,805,912 8,070,608 2,528,871 1,042,769 364,5°7 
Same time 1877. .... 763,465 1,543,230 6,287,135 1,608, 258 "764.303 201,467 
Same time 1876...... 1,104,027 3389621 8.750.754 2,051, 708.908 172,47 
Same time 1875...... 859,002 2,745,403 4,149,708 Soe seneas 158,019 


RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE 
AND RIVER PORTS. 


Flour. Wheat. Corn. Oats, Bariey. Rye 
bbis. bush. bush. bush. bush. bush. 
Week ending Mar. 16, 1873..141,880 724,374 1,355,081 295,193 109,765 81,705 
Week ending Mar. 17, 1877.. 51, ‘370 oh — "331.058 138, 054 119,984 18,115 
Week ending Mar. 18, 1816. 85, 842 812, 238 175,339 5). 9,591 
Week ending Mar. 20, 1875.. 85,814 rT) es 412,599 219, 683 23, 438 35 7, 925 


RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FCR TUR 
WEEK ENDED MAR. 16, 1878, AND FROM DEC. 31 TO MAR. 16. 


Flour, Wheat, Corn, Oats, Bariey, Rye, 
bush. 








At— bbls. bush. bash. bush. bush. 
New York. ......... $i,815 833,262 419,074 154,139 73,100 55,202 
Boston.........--..- 33,131 21,800 157,200 38,188 4,500 a 
Portland*.... .. ... 5,000 43,000 2, 1,200 sain «aa 
Montreal........... 8,991 aes 709 1,209 wikia 
Philadelphia........ 20,090 56, 400 455,800 43,400 1,600 1,700 
Baltimore........... 17,184 92, 500 704,400 17,000 was 1,000 
New Orleane........ 11.186 4,523 200,053 19,220 als ‘Sa 

Total ....... .. . 177,492 1,054,465 L, 919,22; 273,847 80,400 57,902 
Previous week....... 114,721 874. 772 1.772 "088 246,295 i70,600 164,662 
Oor. week *7i........ 105,634 29.2:8 1,416,911 239,582 28,226 7,988 


Dec. 21 to March ae 755.781 13,937,460 18,836.135 2,649,086 1,589,916 512,190 

Same time 1877.. 324,577 1,249, 205 15,356,234 2, 752,487 9 283.779 
Seone ann 1876 ..... "{'369.666 3,749,748 15,409, 165 8,143,340 1 408,392 61,164 
Same time 1875...... 1,637,205 3305, 174 12,359,972 2,114,134 47,512 41,120 


* Estima‘ed. 


THe VISIBLE SUPPLY OF GRAIN, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, and in transit by rail, March 16, 1878, was as 





follows: Wheat, Corn, Oats, Barley, Pye 
bash. bush. bush. bush. bush. 
ia store at New York ........ 1,688,666 414,226 1,096.993 583,514 125.678 
In storeat Albany. ......... 3.900 42,700 102,800 259,600 50 
in store at Buffulo....... ..... 483,900 176,421 54.600 133,012 17,493 
{n store at Chicago and afloat. 1,699,830 716,595 381,875 612,077 167,877 
{nu store at Milwaukee........ , 3,666 31,071 423,975 97,338 
{n store at Duluth ........... 80,493 canbe Sons «see ress 
In store at Toledo............ 279,376 226,828 136,369 suee 2,659 
in store at Detroit.......... . 149,047 2.352 25,469 7,22% obese 
dnstore at Oswegs.. ......... 475,000 150,000 26,000 275,000 §,5 6 
in store at St. Louis.... ..... 122,566 417,989 17,674 35,422 16,588 
In store at Boston.. cesses. 80,446 177,672 109,241 2, 8,484 
fn store at Toronto...... .... 520,768 ; 184,484 cae 
In store at Montreal.... ...... 396,292 122,6°6 10,503 45,377 1,144 
In store Philadelphia ...... 83,722 432,025 akiach sete eves 
In store at Peoria........... . 6209 58,385 8,775 4 7,319 | 
store at Indianapolis.... .. 20,140 4*,556 35,000 aan 604 
in store at Kansas City.. .. 63,487 116,986 566 1,644 665 | 
in store at Baltimore..... .... 412,112 979,311 sine : 
Rail shipments, week...... .. 724,374 1,355,081 295,198 109,765 81,70 
Est. afloatin New York .... . 350,000 160,000 345,000 259, seus 
Pl iineunéwiateses:. <20ees 8,051,039 5,630,582 2,676,624 2 se 621,635 
NN, WL, cs ocindicnee cde cd 8,211,013 5,438,182 2,655,311 rie 581,864 
SS Oe Be vin cdsesveeecbicns 643,262 5,331,819 2,845,722 2,3 “2°578 629.096 


Feb. 28, 18:8....... -s-c-«- «- 8,095,422 5,527,841 2,913,798 9,415,214 668,511 
SI8....... ..... sec. 9,285,489 4,885,817 2.931. 


Feb. 16. 1 L 6 w7w 2, 715 3,735,914 419,212 
eb. 9. 182800000... 681,908 602408 297,716 4.184478 586,29 

an. 26, 18%6.......... Se 10,268.974 £,817.1838 476.478 4.622.630 734.592 
March 17, 1877.... 2... "10,141,076 11,499,354 2.950,090 3,002,993 783,052 





THE DRY GOODS TRADE. 


Fripay, P. M., March 22, 1878. 

The past week’s business with manufacturers’ agents and 
importers was mostly of a hand-to-mouth "character and light in 
the aggregate. The market was unsettled in the early part of 
the week by an auction sale of bleached cottons, which caused a 
temporary distrust in the maintenance of other values, and. 
checked operatiors to some extent. The sale proved a success so 
far as regards the ready distribution given to the goods—3,533 
cases of which were disposed of in 45 minutes—but prices ruled 
low, yet perhaps as good as could have been expected, taking 
into consideration the depressed condition of the bleached goods 
market. The jobbing trade was moderately active, and both 
staple and department goods were disposed of in considerable 
quantities ; but prices om nearly all domestic and foreign fabrics 
are so low that in amount the business of the week was probably 


this port for the week ending March 19 reached 2,475 packages 

which were shipped as follows: Great Britain, 722 packages, 
British North American Colonies 366, Chili, 320, Peru 315, U. 8. 
of Colombia 286, Hayti 19), Venezuela 173, Mexico 32, British 
Hondaras 32 and the remainder in small lots to other markets. 
Bleached goods were unsettled by an auction sale of 3,583 cases 
Lonsdale, Blackstone and Hope cottons, which realized considera- 
bly lower prices than were obtained for the same goods at public 
sale last December. Brown cottons, denims, ducks, tickings and 
corset jeans were placed in small lots to a fair amount and ruled 
steady in price. Cheviots and cottonades were in irregular 
request, but the best makes were fairly steady. Piques con- 
tinued fairly active, but some makes were sold at very low prices. 
Print clo:hs were quiet, with a drooping tendency, and prices for 
extra 64x64s receded to 38c. cash, and 56x60s to 8 1-16c. cash and 
30 days. Prints remained quiet in first hands, but were jobbed 
in considerable quantities at exceedingly low figures. Ginghams 
continued active,and cotton dress goods were in fair though 
irregular demand. 

DomEstic WOOLEN Goops.--The distribution of men’s-wear 
woolens from agents’ hands was light and unsatisfactory, but a 
slight improvement was noticed in the jobbing trade. Spring 
cassimeres were placed in small lots at job prices, but the demand 
for regular goods was very iimited. Heavy cassimeres ruled 
quiet, aside from low grade all-wool and cotton-warp makes, a few 
orders for which were received for the clothing trade. Worsted 
coatings were taken in small lots for keeping up jobbers’ assort- 
ments, and some sales of cotton-warp worsteds were effected by 
means of very low prices. Low-grade chinchillas and cotton- 
warp beavers were in limited demand by clothiers, but all-wool 
overcoaticrgs ruled quiet. Cloths and doeskins continued dull 
and there was only a moderate inquiry for Kentucky jeans and 
satinets. In worsted dress goods there was a moderate move- 
ment from agents’ hands, and shawls were in light request. 

FoREIGN Dry Goops.—Business was very moderate with 
importers, and the auction rooms were consequently more freely 
supplied with silke, dress goods, millinery goods, linea goods, 
&c., some large offerings of which were made with a fair measure 
of success during the. week. Silks were in better demand, but 
prices continued very low, especially on the inferior qualities. 
Black cashmeres and drap d’ete were in fair request, and novel- 
ties in grenadines and fancy bourette fabrics were moderately 
active. Linen and_white goods were lightly dealt in, and Ham- 
burg embroideries were apparently less active. Mfen’s-wear 
woolens continued quiet. The jobbing trade in nearly all descrip- 
tions of fureign goods was fairly satisfactory, if not quite up to 
expectations. 


We annex prices of a few articles of domestic dry gooda: 





























DomgrstTic Corron Goops.—The exports of domestics from 





Cotton Sail Duck. 
Woodberry and Druid| No. 10.. 19 | Woodberry and Outar‘o 
Mills. Cotton sail twine.. .... | U.S.A. Standard 33%! in. 
SR. ciwinentecens 31 Light Dack— O Ole asc. Sanne 
ae ee 29 Ceewnet a cies.) WS Sk ieee oe i 
, 4 Se rae 28 Rave see 4 SO, .. ccxcenante eee 
No.3 te Be casa 27 Gueneent 's (Boz. ) 8 ees 666ee 
No, 4.... . 25 Ravens eeveeeeeee e+e 15 oz eereee 88 2 
No 5. icant 24 Bear (8 9 oz.) 2Yin.. 13 Ontario T wis, 36in. 4 
DW ccécentbcoces 23 do heavy i90z.)... 15 do 2.0in.(80z,.ex q!) 
No.7 . jack Extra heavy bear.. 17 Gx twis** argh ¥ 
No. 8...00... 21 Mont. Ravens 29in. 144g 
No.9.. as, Lae do #in, 22 
Bags. 
fae ere 19 50 ranger... ... 21 530 Sy eer M1 00 
Am k ®eeese 19 50 Ontario A eeeee 23 00 do ef 27 50 
Atlantic....... 19 50 0 B peenene 27 50 BBM. csiicads 32 50 
pinihee dune 50 e” secectce Soe OE A....... GER 
Lewiston...... 21 0 Powhatan A. 21 50 do CS3bush 3250 
Franklinville.. 21 50 do B.. 7% 00 do 23 bush 28 00 
Montaup...... 22 50 do C.. 38100 
Denimas. 
Amoskeag..... 17 | Carlton........ .... | Thorndike A.., 10% 
do AM. 15 | Everett........ 153¢ | Uncasv’e DUCA. 14 
Boston........ 856 | Lewiston...... | eee... errr 16 
Beaver Cr,AA. 1445 | Otis AXA..... 144-15 | Warren AXA.. 14-15 
do —iBB. 13 Te See nk > ene 13-13 do BB....13 -13% 
do CC. 1141 doCCc.. . 1133-12 do CC. .. 11%-124 
Columb’n h’y bro 16 Pearl River.. . 16% | Gold Medal... ore 
do XXX brn DP PRG... cece .... | Haymaker.... 10 
Spool Cotton. 
ak 0 ,O.N 3 Be | Home. sa cilindatiad = oe 8 a or 423g 
d t’s o Sabb 
Giark John Jr st Hall & Manning 25 | Willim’nticécd 57% 
Brooks........ ai | s3cord. ad do $scord. 43 
*Greene&Daniels 
; Corset Jeans, 
Amoskeag. se ink 8i¢ | Ind. Orch. Imp.. 8 ee, sat.. 93¢ 
Androscog’n sat. 9 do a aa Newmarket .... igus 
Canoe ater 7 | Kearsarge, sa ii do at biea.. 
Clarendon...... q do bernabik sat... 
Hallowell Imp... 834 | Laconia......... 83g | Rockport....... ° 8 
do brown el el Manchester...... ase sr seen sen eee 2222 
Hamiltca ee2seeaee 10 
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The im porsati ons of dry goods at this port for the week endirg 
Mar. 21, 1878, and for the corresponding weeks of 1877 and 


importatiouns of Dry Goods. 


1876, have been as follows: 


BNTERED FOR CONSUMPTION FOR THE WEEK ENDING MAR. 21, 1878. 





——-187§6——, 9 ———-1877—-— 9 ——--1878—— 

Pkgse. Vaine. Pkgs Value Pkgs. Valine. 

Manufactures of wool.... S15 2340,091 674 $246,976 686 $277,215 
do cotton ..1,098 240,944 1,122 326,17 1,185 365,408 

do silk..... 534 404,663 645 483,041 679 431,182 

do PS ini "20 03=—-:154,8 1,075 240,531 1,443 257,975 
Miscellaneous dry goods. 552 179,459 12,032 205,601 4,851 207,119 
Total..—.............. 3,719 $1,419,269 15,698 $1,472,323 8,345 $1,539,S99 


WITHDRAWN FROM WAREHOUSE AND THROWN (NTO THE MARKET DURING THE 


SAME PERIOD. 





Manufactures of wool.... 61! $253.266 581 251,591 358 
do cotton.. 442 123,550 334 106.632 249 

do silk..... 93 120,227 15 189,920 167 

do flax..... 688 162.431 431 93,750 469 
Miscellaneous dry goods. 5.065 61,405 1,477 84,776 4,442 
Total... .....2.----- 6,899 $720,879 2,974 676.689 5,485 
Add ent’dforconsumpt’n 3,719 1,419,269 15.608 1,472,323 8,345 
Total thrown npon m’k’t 10,618 $2,140,148 18,582 $2,148,992 14,030 


ENTERED FOR WAREHOUSING DURING SAME PERIOD. 


Manufactures of wool.... 565 $231,895 405 $158,133 26% 
do cotton... 296 92,010 227 83,269 150 
do silk..... 154 145,011 77 67.8 °3 Ill 
o OO iicés 898 103,650 474 101,814 831 
Miscellaneous dry goods. Si 31,462 6,796 63,459 8,202 
Total... “eeeee*+e Geeee 1,997 $602,058 7,979 £471,478 4,158 
Add ent’d forconsumpt'n 3,719 1,419,269 15,403 1,472,323 #345 


Totdl entered at the port. 5,716 $2,027.327 23.527 $1,946,801 





Imports of Leading Articles, 


The following table, compiled from Custom House returns, 
shows the foreign imports of leading articles at this port since 


January 1, 1878 and for the same period in {877: 


[The quantity is given in packages when not otherwise specified.] 


$135,012 
64,780 


60,822 
$530,939 
1,539, 899 


$2,070,838 


$137,877 
48,805 
95,915 
66,651 
53,698 


$402,946 
1,539,899 









































Since Same || Since Same 
Jan. 1,°78| time 1877 | Jan.1,°78/time 1877 
China, Glass and ‘Metals, &c.— 
Earthen ware— i ee 1,124 816 
MMB nce scenes 2,256 1,877}; Hardware........ | 113 13? 

Earthenware... 7,241 6,6-3;| Lead, pige....... 2,809 13,903 

eS 66,315 92,212;| Spelter, ibs...... 400,429; 165,118 

Glassware ..... 4.592 5,131) Stee}.... ........ 8,394) 7,72 

Glass plate... 1,216 1,{96'| Tin, boxes....... 203,606; 182,791 

attons. . 2,184 1,544;, Tinslabs, lbs... 3,633.2¢3) 2. 381,285 
Coal, tons........ 11,652 6,010) Paper Stock...... 29,853 20,945 
Cocoa bags 5, 186 6,59: | Sugar, hhds, tcs. & | 
Coffee, bags....... 805,653} 873,288 ee RRS. Se £6,148! 6 4,499 

otton, bales 869 813| Sugar, bxs & bags.{ 519,345 675,852 

rugs, &c— . TE: ine chine Adah a. | 268,686) 251,570 

Bark, Peruvian..| 6,725} + —-1,682,|Tobacco....... | | 10,942] 15,478 

Blea. powders... 6,219 6,603) Seale et ea GIRS 129! 49 

: went. ...... 424 175} Wines, &c— 

Cream Tartar.. sian --. |} Champagne,bkt-.; 12,700; 13,274 

Gambier......... 3,609 8.350/|" Wines........ ... 16.104} 20,427 

Gam, Arabic.... 370 1,017/| Wool, bales........ 5,783} 7,566 

Indigo ......... 2,80 1,802; Articles reported by | 

Madder & Ext of 511 1,113)| value— $ $ 

Oil, Olive....... 7,836 5,550) |Cigars...........-.. | $19,233] 257,326 

PER sacha. 230 152/|\Corks... .......... | 11,889) 21,375 

Soda, bi-carb.... 4,930 5.710) | Fancy goods.. 147,565) 135,758 

Soda, sal........ 11,201 Sl 4 eae | 110,630) 113,335 

Sodaash........ 14,272 11,161/| Fruits, &c.— 

Mbibausthices pss. &§2 907|| Lemons . | 143,763 45,364 
Weegee 6si..k 1,232 988; Oranges. 539,155; 330,151 
Gunny cloth...... 100 1,640; Ea ES? 157,36 201,138 

Mteksccca dds’ 1,38 486); Raisins... ......; 139,156; 387,613 
Hemp, bales... 47,397 $2,109 | Hides. undressed..| 3,322,215) 3,116,917 

es, &c— OE RS 37, 49,904 

Bristles......... 405 249) Spices, &c.— 

Hides, dressed.. 1,084 1,424|| Cassia... ......... 55,012 6,30) 
India rubber...... 13,268 16,239}; Ginger........... 13,797 1%,442 

on FRR 394 21); Pepper........... $2,716 61,830 
Jewelry, &c.— Saltpetre........... 57,591 * 85,454 

Jewelry .... -... 58 6:2 | Voods— 

Watches........ 116 &4/; Cork........... .| - 108,894) 105,413 
Linseed.... .. 69,829; 41,2°2)) -FPustic........... 7,97 |, 560 
Molasees..... si iace 2,387 7,977 wood.........| 234,010) 122,937 

Mahogany....... 11,592 8,412 









































Receipts of Domestic Produce. 


The receipts of domestic produce since January 1, 1878, and 


for the same period of 1877, have been as follows: 























| Since | Same Since Same 
Jan. 1,°78|tume 1877 Jan. 1,°78| time 1877, 
960 1,849|} Pitch,.... .. bbls. 556 229 
Oil cake.... Pl ge. 100,197 56,883 
R 569,115) /Oil, lard... .. blz 2,810 956 
9,815,296}  495,67:/|/Peanuts...... bags 16,2u9 563 

3,976,469} 3,235,824) | Provisions— 

1,280,287} 1,357,938 mtter.....pkgs.} 186,904) 209,741 
371,74 112,111}; Cheese..... re 139,55 57,251 
1,472,761; 746,835}; Cutmeats oy 894,025; 278,718 
86,446 63.014 nib os 101,471; 108,774 
20,410 28,988; Pork ......  “ $2,247 £6,347 
147,034 i Be, 18,114 11,837 
$8,152] 55,182) Lard....... “e | 307,514 96,584 
263, 214,889]; Lard.......kegs. 6,693 9,871 
1. 1,616]|Rice ........ pigs.| 6.780 9817 
782,011} $85,627!)Starch....... : 9,638 71,978 
34,838 17,523) |Stearine...... _ 6,362 4,523 
928,78 840,593//Sugar ........bbls 272 £2 
Sal 250 one Pp eee ...hhds 9,028 11,049 
86,825)  47,110)|Tallow...... p 22,687 16,485 
a ‘ 27,195 063 

675 390'|Tobacco..... hhds 13,311 5,773 
11.5% 8,952)|Whiskey.....bbis.| 38,86 41,274 
$2,881} £9 393||Wool ...... es.| 10, 8.897 
4,:19 5,903;| Dreseed hogs. . No 19.475) 53,080 















































Exports of Leading Articles from New York, 

The following tabie, compiled trom Custom House return 
shows the exports of leading articles from the portof New York 
to all the principal foreign countries since Jan. 1, 1878, the 
totals forthe last week, and also the totals since Jan. 1, 1878 
and 1877. The last two lines show ¢otai values, includin the 
value of all other articles besides those mentioned in the table. 
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56,700,002 


,573 4,794,472 


Lio 8,154,874 
5 


619,910 2,153,064 


796,834 2,052,271 


270,072 


274 459 


817,940 


380,441 


77,342 


1,7 


T4535 «(2,137,516 


89§,528 


9 


541,025 1,589,127 
318,872 


0:,310 2 


- 


687,974 
813,622 


yo27,695 296,712 1,750,724 
856,261 939,576 2,512,375 


148,478 7,084,585 1 


610,371 6,910,122 





O19 4 


S.e. G4,019,N2E O 


S77... 27,371,504 2,961,364 2 


SUL ¥Y GINS, 15+ 
Total Values 1 
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GENERAL 


PRICES CURKENT 


ME 
%  f ) SES eee eee # Db. 
BREADSTUFFS—Seespecial report. 
BUILDING MATERI 
Bricks—C 


ALS— 
ommon suite aces Nb M 2 


Croto ef seetfeee ee £68 
Philadeiphis, ..... Seeeeeeeeereeeeee . 
Rosendaie..... seeee@ D bl. 
Rockland, che ag .# bbl. 

d, fini shin ng.. eteeereeeee 
mber—Pin “ys ood onary. # M it. 
Eine, chippica EPRI PETS 
do tally boards, Com, to g'a,each. 
eeeeee tre* Psteeeveseree ve oe ™. it. 


Ash, 

Black waluut................... an 
race Woarda ks planks, cach... ode 
— _— 


73 
v0 
OU 
15 
“80 


45 00 
18 90 
3 00 
gooi.. eeereeeaeee Seeeeecaereee . 35 00 


44@ 


23 
16 


le.. .® M. ft. 30 00 


ails—0@ 604. em. fen. & sh. # keg 
Clinch ,1 to Be-@ lgnett.--~->- 
Sdfine.. Kepacesseackes 
Cutspikes, allsizes...... 
aints—Ld., ‘wh.Am. pure, in oil e b 
Lead,wh., Amer., pure nF, aesen 
Zinc, wh.,Amer. dry, No.1t...... 
Zinc, wh., Amer.,No.1,in oll ..... 
Paris white. Ex«., gold....# 100 B. 
BUTTER—(Wholesaie Prices)— 
epee pooe to choice re ae ¥ Dd. 
t’n qresmnery & ’d toch 
H’t firk.,tubs State, rt to pr. old “ 
Welsh tubs, State,com. topr.* * 


CHEESE— 
State factory, fair tochoice...... eb 
Western factory, good to prime.. ** 


COAL— 
Liverpool ga¢ cannel............. +. 
Liverpoolhouseecannel ......... 


last aero or present neta rates: 
on. * 7. ‘ 7 
Sched. Auction. Sched. 
Weehaw- Feb. 2. Weehaw- 
ken. Hoboken. ken. 
St’mb.. “ 25 $3 v7%@3 12% $3 25 
Grate.. : $2 


** 


ae 
ow 
on 
@> 
“x 
x 
wo 
S 


Egg 
cave... 3 , Wee F 3% 
Ch’nut.. 3 50 3 OJ 3 
CoFFEK— 
Ho, =. car. 60 and 96 Gaye x4. Rb 
do fair, eee Seperate 
do good, do age 
do prime, do ‘é-cecerns 
SAGO « WORD ovck ivceosiccssr Ores © 
Native Ceylon initieha'g ai oegole, “ 
Mexican.... . einens RRO "ey 
Jomaica del ncveoe’ AT gold, “ 
Maracaibo ..........se0:- gold. 
Mian. tees necosoet gold =“ 
St. VOMINGO..........e005- goid. * 
Savanilia ...... ae ea ae os gare Bh 
COGE TENOD yo os ccccacccccs eld....* 
C OTTON—sSee special rep ort. 


FRUIT— 


Raisins ,Seeaiess. .... per 501b. an 


Garrants,, pew REE OS Ne pe PE 
SE. BENET wien wh weds en's be sss 6x desea 
Prunes, Turkish ssid setddcenbebsiie 

oe aos aa se ei ede kaihd epee ae $ 


Da‘ 

Figs, 18 ayer Ke banaue 
Canton Ginge” ra & nf. pots. e case. 
sardines, ® half 


Bardine-, # ports Hype pean anaiin me 


Macaronl, ltalian.......+..c.00558 DB 


Domestic Dried— 

Applie:, Suuthern, slice1.. -#D 
do 9 qu uarte rs, eee@eeveeeee 
ado Beate, sliced, NOW....cccee as 

quarters, BOW is. cccce 
snahiod ont eda g’dtoch’ce new) 
Oo unpare:, halves and gqra.. 

Blackberries, bazs aid bbls. (new). 

Raspherries......... 

eee gg tie ary mixed and new wet... 


ume 
Warvtlsbatrios ae ale Sbeb0eesecene ° 


GUNNIKS.—See rz ort under Cotton. 


HAY 
North River shippine........ 810 ® 
IRUN-- 


Pig,American, No. 9 mendes oe ton. 8 (0 @ 19 0 
Pig, American, 0.2........ G pace vw @t 
Pig, American, Forge... puéuswedaeet 16 vd 4 4 Ou 


mre 


10 


10 


we . . 
. . . 


oe et nt pel ph tot oP ee BS ® 


> Seve G7 OS a 
KK 


. 
. > 3S 
>, a ee | 


Cawmwha, Tice yo 


-~ Per 
m ow OO 


60 


Pig, Scotcna. See sete aeeset Seeee eee. eee = 4.8 


ea wenes, ,ordinary sizes..# eons 180 00 00. gis 


ee eeeer eer eee eeeeeeeee o 


RK 
Se 606088 cnenseeccogesooonaooesees 


ORAASee OQRHOLHA 


i 
Ns 
@8Ee@o 


19 00@ i 00 
12 Wa@ 3 00 
ANTHRACITE—The following will show prices at 


ODdhSeasve 


@H9SO56eea9s 


Hoop, %x.No 0.22 to 1&1x ig@i4 “ ry "¢ 
Sheet, Kussia. o1d.# lkK@ 
Sheet. single, double & ‘trab e,com., 34S 
Rails, Am BICOL... <6. cces oo ton, cur. 3300 @ 36 00 
Steel raile, america)... sesesccesee 4000 @ 47 00 
ge oo - ' 
uba, claye see Rage 
Cabs, Mus.,refin.gr rds, ‘50test. - ee 
ocer races. . ness sass 
Banas’? SOCery 8 Soiveas Bs Nominal. 
erara. Se CP eeeeeseeeeeeeeeete ? 
POECO-TUIBO. 05000 «<<. a a catia 32 7" 
W. O., com. to lsd 1. 3 @ 
my STORES— - 
TL hbbedcnads cOen ee bbl. 2 12 
Tar, Wilmington Hiecehbson coeds 2 ne 2 
teh, c vy. Seeeeereeceeoeeeeoeet eee seeee ” 3 0U @ 
irits turpentine RGF 
sin, strained te good stra. % bt . -«- © 
low No. 1 to good No. 1 18 ~@ 
** low No.2 to good l'o 2 * 17242 
** low pale to extra pve... “ 28 @ 
6 windo WwW glass.. eerer eee - 5 LO @ 
_ 

On 8¢e cru a eee teeee . eee 
Olive, in casks ¥ Sa esoteett ™ 1 05 $ 
Linseed, casks and bbis...... 6 @ 

enhaden, crude Sound..... % 42 @ 
pees, Bs Bo. § te extt 4 CE 60 @ 

le, ed winter...... ‘* 6 @ 

e, crude Northern...... i: : ° . 

bleached winter..... “ wine 

a oil, Noe, 1 and 2........ “ 43 ° 

+ 4 ys ES iat co 1, ional 
‘Eee SRC C Reese eee eee es se e 1 
oo we ertity, big " rrr 


rs. —tea 


ees 
LRESSSRESSLSES’ KES 


a 
amon & 


Ora: 


PROVISLONS— 
eek MCSS, SPO... ..--....00000 W bbl. ot) awe 


rk,extra prime new......... 
Cort: oeune mese, bene RIS 
Beei, family mess . AD EO 
Beef. extra mesr, ew...... us. 
Beef hains,Weetern ... - 
Bacon, City long clear.........® > 
Hams, ‘smok 





> A Seeeereeerteee 





Lard, Cit ty steam,... .-....-..4+. = 
suUGAR— 4. 

Iaferior to common refini: g....F ». 
OEP se- ccckee Crater teeter oeeeees ee 
Good refining............... ésuas, 
PN cs . 3 a cle Cktnogdketna’ ace * 
Porto Rico, refin , fair to prime " 
Koxes, ¢ ayed ong - 10@12....... “ 
ae a , Nos 3 “* e088 66 - 

SL ss cons eeeube aS « 
Manila » Sup. and ex. sup. Sees PO oy 
Batavia, Ay rel. etme 
Brazil, Yo 8. $@11 *ef #880 eetee 

fined. Hard, STUMMGE cccccccce ™ 











Hard, powdei i caécsudaees: son. 


do cutloaf ....... Suhodens ‘i 
Coffee, A. etandard ........ “oo 
off A.. eeteeeee eeeeeeee >. = 

White — Cc... *eefeeee > J > “4 

F xtra Ca “etre ee eeeeeeeteeee = 
Ve llow a ee? ** eeeeeeeeee eeee ke: 
Other Yellow eeeeeee. ee eeeee-r ee - 
Molasses sugars................ ™ 


wooL— 

American p > GR ereeeer ee eete eeceee OD 
Americal, NOS. 1 & 2......e.ccceees 
L\merican,Combing.... eeeeeeeereeeees 





hos bet Pee Pee 





South Am. Merinc, “unwashed.... Site 


Cape Good Hope, ‘anwashed........ 
Texas, fine, Eastern... thas ctdondentene 


Texas, medium, Eastern, eeeeeeee 


Smyrna.unwashed....... ee. eGOld. 


F¥REIGHTS— -~-aTEAY.— 
50 SAVED OU g.d. 5. a, 
Coz De ccosccce > "-32 2 \ 
Flour ......... @ DB. 33 @ ... 
heavy coods. .# ton 26 4826 
Corn, blk & bgs. # ~il 6XG@ ... 
Wheat , LUlK & bags... OX S..0 
$@eeee + #08 ce. 5 60 46 cee 
Paik Bhi. _.. $6 .@iccc 
fe. 


Commercial Cards. 





: Be: 
scala 


Russell & Co., 


COMMISSION MERCHANTS 


AND SHIP AGENTS, 


Hong Kong, Canton, Amoy, Foochow, 


anghai and Hankow, Ch 
Boston Agenc Represented 
‘ RBES, t's s. W. PO MEROY J 
105 tS Wakes ty “N. ¥ 


J. MURRAY FOR 


00 CENTRAL STREET. 





RER: : 


COSCO MaMa 
HRKRMKK 
bel ns eee hooks OO Eo Bae) 
KK KKKRKKKHFR 


—_ 


Hong Keng & Shanghai 


Banking Corporation, 
Head Cffice, Hong Kong. 


Represented by 
5. W. POMEROY Jr., 106 Water Sr., N. ¥. 





SADT Ow 
RK KK 

eietes rans: 
KRRKKRK: HR: 


14 Exchange Piace, 


Charles E. Parker, 


COMMISSION MERCHANT, 


BOSTON, 
Post Office Box 2.684. 





co HEGEE 


ee --oeapheapemenan eeeereeeeee 
TO. 1, Pu lle Gu. eeeeee *: eeeees 
California. Spring Ciip— 
8u erior, unwashe +eee@eeeeeee Ge6 
ra Pecetsetccccccesecccuseces steeereee 
inferior. S@eeeereeeeevereeeeeee eeeeeeeee 
Burry . ee eee ereeese 


. eo 
SDEOHEHOESSO SHHOH DOSOVPSADOHSDOARHONHOdSte EO 


OLYPHANT & Co.,, 
COMMISSION MERCHANTS, 
Hong Kong, Shanghai, Foochew & 
Caaton, China, 
KEPRESENTED BY 
OLYPHANT & Co., of China, 
104 Wall St., New Yorr, 











Commercial Cards. 





Brinckerhoff, Turner 


& Co., 


Manufacturers and Dealers in 


COTTONSAIL DUCK 


And all kinds of 


OITON CANVA:r, FELTING DUCK, CAR COVER 
ING, BAGGING, RAVENS DUCK, SAIL TWLNES 
&C. “ ONTARIO” SEAMLESS BAGS, 

* AWNING STRIPES.” 


Also, Agents 


United States Bunting Company. 
4 full supply all Widths and Colors always in stock. 
No. 109 Duane Street. 





George A. Clark & Bro. 


NID 
MILWARD’S HELIX NEEDLES. 
400 BROADWAY, NEW YORK. 











E.R. Mudge,Sawyer&Co 


ENTS FO 


AG 
Washington Mills, Chieepes Mfg Co., | 
Burlington Woolen Co., 


merenten = New Millis, 


Jantic Cotton Mills, 
Saratogs Victory Mfe COss 


Mioalerys Shirts "an a, Drawers 
8. 


m Various M 
NEW 


YOR 
& 45 WHITE STREET. 
ELPHIA 


H D 4 * 
J W. DAYTON, 2380 CezstTnoutT STREE7. 





STON, 
15 CHAUNCEY ST, 





MW LES Rope. 


STEEL AND CHARCOAL 
IRON of. superior quality 
suitable for MINING AND 
HOISTING PURPOSES, in- 


—— ST 







John Dwignt & Co., 
MANUFACTURERS OF 
SUPER-CARBONATE 


SODA 


No. 11 Old Slip, New York. 
The sonnoing Trade ONLY Supplied 


5. W. ROSENFELS, 


EXPORT COMMISSION MERCHANT 
IN 
Produce, Provisions and Nayal Stores, 


29 BROAD STREET 
P, O. Box 2432. NEW YORE 


Rt es RAILWAY.—FORECLOSURE 
ALE.—Sup preme Court of the State of New York. 
THE FARMERS’ LOAN & LUST COMPANY 
Plainuiftagainst THE ERIE RAILWAY COMPANY 
AND O CRS, defexdants.—By virtue of and pur- 
suant ay a judgment and decree of forecloetes and 
sale, rendered aad entered at a Special Term of the 
said Supreme Court in the snore entitied ee = 
the seventh day of November, A. D. 187%, I, Geo 
Ticknor Curtis, Referee, appointed tnerein to oy ot 
and esingula e mortz aged premises, franchises 
and property, bOtb real, personal and mixed, mention- 
ed inthe complaint inthis action and mentioned in 
the said judg"nent and decree, pang the 
gaged, or intended so to be, to ‘the plaintiff, the 
Farmers’ Loan & Tru-t Company, by a — age — 
ing date on the fo: rih day of February, A. D. 
hereby give notice that on the twenty-fifth day of 
March, in the year 1578, at 12 o’clock noon, at the 
Merchants’ Exchange Salesreom, No. iil my 
in the City of New York, by Bernard Smyth, 
tioneer, I shall proceed to sell and shall sel! Fed ‘pablie 
auction, to the highest bidder, for cash, the follow 
cescribed property: All and singular the railways o 
the said company, from and including Piermont on the 
Hudson hiver toand including the final terminus of 
the said railway on Lake Erie, and the railway known 
as the Newburg Branch, from Newburg to the main 
line ; and also all that part of the railway designated 
asthe Buffalo Branch of the Erie peilway,, extending 
from Hornellsville to Attica, in the State of New 
York; and also all other railways a ehanieia to the 
company in the States of New York, Pennsylvania and 
New Jersey,or any of them, together with a 1 the lands, 
tracks, lines, rails, bridges, ways, buildings, piers, 
wharves, structures, erections, fences, wails, fixtures, 
franchises, roe es and rights of the said com- 
pany ; and e locomotives, engines, tenders, 
cars, ‘carrier, “he machinery, manufactured or 
unmanufactured materials, coal, wood and supplies 
of every kind belonging or appertainiog to the said 
company; and ali tolls, income, issues and profits 
arising out of said property, and all rights to receive 
or recover the same; also all the estate, right, title 
and interest, terms and remainder of terms, fran- 
chises, privileges and rights of action of whatsoever 
name or nature,in law or in equity, conveyed or as- 
signed unto the New York & Erie bailroad Company, 
or unto the Erie Railway Company, by the Union 
Kailroad Company, by the Buffalo New York & Erie 
Railroad Company, by the Buffalo Bradford & Pitts- 
burg Railroad Camseny, by the Rochester & Genesee 
Valley Railroad Company ani by the Long Dock 
Company ; also alland singular the choses in action, 
stocks, bonds, book accounts, ills recetestte 
and other evidences of indebtedness, a es- 
tates, contracts and other property in the said 
——- mentioned 
ven under my hand at the oy of New York, this 
twenty-first day of Janua tae; D. 
ORGE TIC NOR CURTIS, Referee. 
TURNER, Lez & McCLURE, : 
Plaintiff's Attorn rneys, 
20 Nassau street, New York. 
The of the above-described property hereto- 
fore eee to take place on the twenty-first 
of January, 1873, at 12 o‘clock noon, at the Merchants” 
exchange Saiesroom, No. ae Broaa way, in the City of 
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JOHN W. MASON & ©O., 
43 Broadway, New York, 


w Sore, yon sen end Ete 2o ee tier ae 

t hty- 8) arc 3. 2 

twenty ¥ GEORGE TICKNOR CURTIS, 
Referee. 
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3°0 THE SHRONICLE : (Vou XEVI 
COTTON Financial Review, 
_— (ANNUAL) 
SEED TO LOOM. 1878. 
1s7s. A YEAR BOOK 


NOW READY. 


The contents of this book are as follows: 
MAP OF INDIA. 


We bave prepared a large Map of India, showing, among other things, all of the 
cotton <listricts of that country. The mapis made up from original] sources and will, 
we think, be found very useful. ' 


CHAPTER I. 
Introductory—Showing the Object and Scope of the Book. 


CHAPTER II. 


History of Cotton in the United States from the date of its earliest production, 
tracing the progress from year to year, with the inventions which gave the 
impulse to that progress; also a table of receipts and exports at each out-port of 
the United States from the earliest records down to 1877, &., && 


: CHAPTER III. 

India production of Cotton Goods from Earliest Dates—Interesting Review of the India 
Export Trade in Goods from before the Christian Era to the Present lime, &.— 
The Monsoons and tbeir eff.ct upon and relation to the Cotton Crop—Also, the 
past Production of Cotton in India and the present supply, with a detailed 
description of each Cotton District from which the present supply comes—Several 
wood-cuts and full Statistica of the Trade, &c., &c. 


CHAPTER IV. 


Acreage in the United States—Yield and Acreage by States since 1869—Poasibilities of 
Crops with Acreage given—Growth in Acreage illustrated and proved—Percentage 
of Production and Acreage in Each State, Xc., Ke. 


: CHAPTER V. 
Planting—Cultivation from January t>» June—How Land Prepared and Seed Planted— 
Old Lands being Reclaimed—Early Growth of Plant—Chopping Ont—Securing 
a Stand—Cotton Plant very tender in Early Life and tough afterwards—Its Early 
Enemies and Diseases—Crab Grass—Wet May and June—Rainfall, Thermometer, 
CHRONICLE Weather Reports and Agricultural Bureau Reports, from January to 
June, for 1870 to 1877—Very important deductions from the weather data, &c., &c. 


CHAPTER VI. 


Summer and Fall Growth—Formation of the Bud, its Shape, &«.—The Blossom, how it 
changes its Color and Shuts and Falls—Formation of Bo!l—Habits of Blossom and 
Plant in Relation to Sun—Definition of Bottom Crop, Middle Crop and Top Crop— 
Cotton Enemies in Summer, Lice, Rust, Shedding, Boll-Worms, Caterpillars, &.— 
Number Bolls to Make a Pound, &c.—Rainfall, 
Reports and Agricultural Bureau Reports, from July to December, for 1870 to 1877 
—Tables showing Date of Frost and End of Pickivg Season at a number of points 
in each Southern State for Seven Years Past—Important deductions from this 
Review and Analysis of Weather for past Seasons, &c., & 


CHAPTER VII. 


Gathering aad Marketing of Crop—The Influences affecting Market—When and wh 
a Crop will be Marketed Early—An Analysis of the Movement to the Ports of Each 


Crop from 1870 to 1877, and tbe Reasons tor Delays and for Haste—Tables Showing 


at Several Points in Each State the Date of the Receipt of First Bales, Arrivals 
New Cotton to September 1, &c., &.—Also, Height of Rivers for a Series of 
Years. All these facts are so arranged as to enable the reader to form a correct 
opinion of the future. This chapter closes with the daily receipts and percentages 
of past receipts for a series of years, &c., 


CHAPTER VIII. 


Prices of Spots and Futures, for a Long Series of Years, at New York and Liverpool— 
Cotton Movement at New York, &c., &c., 


CHAPTER Ix. 


Consumption of Cotton in Europe and the United States—Some Thoughts on this 
Subject which may be Suggestive—Also, full Tables and Statistics Showing Past 
Consumption, &c. , Kc. 


This is a very brief summary of the contents of this book. Itis a 
rite octavo volume of over three hundred pages, containing everthing the 

e needs for reference, and drawing conclusions from the experience of 
the past, which ought to make crop estimates in the future less difficult 
and uncertain. 


Price, = = = = = = Three Dollars. 
Will be mailed to any address post-paid on receipt of price. 


Ws. B. Dana & Co., 79 & 81 William St., N. Y. 


‘HENRY HERBERT, 5 Austin Friars, Old Broad St., Lendon, 


hermometer, CHRONICLE Weather. 





FINANCIAL INFORMATION. 


CONTENTS. 
Retrospect of 1877." 
Mercantile Failures. 
Banking and Financial— 
United States— National Bank Figures and 
Currency Movements. 
New York City—Bank Returne, &c. 
London—Money Market and Bank Returns. 
Commercial— 
United States—Foreign Commerce, Trade 
Balance, U.S. Exports end Importe, Leading 
Articles, Tonnage of Trunk Railroads and 
Canals. 
The Money Market— 
Influences in New York, and Prices of Cali 
Loans and Commercia! Paper since 1870. 
Goldand Silver— 
Production, Exports and Imp rts of Gold and 
Silver in the United States. 
The Silver Question. 
Prices, Movement, &c., in London, 1833-1877. 
Prices of Gold in New York, from 1862 to 1877. 
Foreign Exchange— 
Methods of Quoting. 
Prices in New Yerk, 1876-1877. 
Investments and Speculation— 
Principles Relating to Invesiments, 
Investments of Financial Corporations in New 
York City. 
Compound Interest Table, Showing Accumu- 
lations of Money in a Series of Years. 
Table Showing the Rate Per Cent realized on 
Securities Purchased at different prices, 
Stock Speculation in New York. 
Table Showing the Interest Coet of Carrying 
Stocks. 
United States Debt and Securities— 
Debt of the United States; Terms of Payment, 
&c. 
vices of U. 8. Bonds, 1860 to 1877. 
State Debts and Securities— 
State Debts and Immunity from Prosecution. 
Prices of State Securities, 1860-1877. 


Bailroads and their Securities— 

Railroads of the United States. 

Railroad Earnings. 

English Railroad Laws. 

Prices ef Railroad Bonde, 1872-1877. 

Prices of Railroad Stocks, 1860-1877. _ 

The Investors’ Supplement— 

The Investors’ SUPPLEMENT which gives a 
complete exhibit of State, City and Railroad 
Sectirities, is farnished during the year only 
to regular subscribers of the Curomicie, and 
no single copies ate sold. One number of the 
Surriement, however, is bound up in the 
Financial Review, enabling partics to pur 


chase a single copy in this form. 
Priee in Cloth......... 0 ee ecccsonere -. 82 00 
‘© To Subscribers of the CommmRoraAL } 1 00 
& FinANCIAL CHRONICLE...... 





WILLIAM B. DANA & CO, 
PUBLISHERS, 
79 & 81 William Street, N. ¥. 


HENRY HERBERT, 
5 AUSTIN FRIARS, OLD BROAD ST., LONDON 
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